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1945 1944 
Fed. | Jan. | Dec. | Nov. | Oct. Sept. | 7 | June May | Apr. |Mar. | Peb. 
Prices and yields of Government securities (including securities 
issued by Federal agencies) 
Over-the-counter closing quotations and price history for public market- 
able securities issued by the U. S. Government and by Federal agencies: 
January 31, 19H. «2. ccceeeecceeres Coen reeeetererecerereecesnseseesess eeeve | cececl cocvel cvcee] coves] coves] cocce| acccciecesel coccel ooses 53-55 
February 29, 1904.........c00ee edoocesticosettece GWAdebesscceseccee SQLessn Lecrcdhds probcacholecncdhvesactecdocclecdbelecsas oo cee| SUH5G] wc eee 
NE Tg Bie cv nck cgucscvccelopicencceutense’s Se dAgaes 66 +cdene osced heeded, [eet del achtel ovese al esens ol cnonshaaved 5IH55| wn eel eceee 
April ae id bos ov tpesbeweuages $40. degtendis pudubederdcatisduchesne dade beN Bee vOl océdel cecbelscécolececedscess}sckae 65-67) 6. . coh ee ccelocese 
Ge SRE Macnee obs bas cicdindstinesoncddnte cbdileislihivisdtesdesocdd pbitiad dB dabwaleshothve piel covsal ances tasden 5052]... ce! weeee odaaals ashe 
June 30, 19¥4.......... paesvephesebase ndsebeneceees basapipcooveconsned P J: Lascoulcvccel coces dleanes bee) ee ees ° elvecee 
Mac MGN pa pes apne conbecsesnanbipeageadiia Sep adhess dvodcevsnnas pWess Tt bocbebagbnahsoareteceta Dee eee é P ohesced 
BOMRGE Fhe BGAN. 0 os cocccccccccccecinccensoccces ES ocr ewbedoedece pesrcece codes | cocce) ccccel cecce| SO] ccccelsccce| cecce| cectel coocdl occce eveee 
MER Fig BI ans conc sccccnsocdocsstbabedacsee codapesepe roe csey 456 Ledege 06006 peece] DPI coccdl ccocolocccalodcsclecevel sedee esvce}ecscs 
Ootoder Fl, 19M... . 6... cece ee wade teddanked wots Mid dpededicnsesiede Sloe ss Fate dll th onal ccccel eMacelesocgl ovasd}aceael vusee adfanvds 
Mover BW. 1Gi oi. ccccsccvscccccccsccccce Leudunisieh EGO ONT! Se piigonah Seda htdheehne .eubecsdss Fide di 4 oh annedh o Btu levoss 
December 31, 19W4............0005 ackeedseies ds ee bedi chebeckisssacen SUE E FURG4I p0dCab eh ese] evccaleddiclecccstoedcetetces inthe niiahdeest 
Chart showing yield structure of Treasury bonds and notes.............- oda 58 55 55 56 55 59 57 53 68 56, 57 56 
Average yields of long-term Treasury bonds and high-grade corporate bonds: 
Discussion of revision of: 
High-grade te bond hth ca pubadbbesae sad pbeens inidheosdielepans SUE Naial cay dal ct0cdi persed cated chaos caseabuarpanaends wt 
Long-tera tressusy dond average.....+.+ss0+ Cd socccceccsccesccccs es feccce | pecee oop do] ccccel seccclecses escceleccce sees ays 58-59/..... 
Yields, monthly and weekly, beginning with Jeauasy 1933 TYTTTTT TTT TT coleocce | 06006] odccetecccoel evesel csccefocece eoccel aveve 57. ecevelececs 
Yields beginning with 1936......csccevccccccscccccecesccsesscssevess " 56-57} 56) 57) 56) 60) 58) 5M) BF cw cel een eeleceee 
GDS pvebp ban Golda couscbe tn gherdichedodesddich sbveiatnetedcceteseke 36 58/57 58 57 61 59 55| ol 6&1 eee 
Corporations and credit agencies of the United States Government 
Assets, liabilities and capital: 
New quarterly statements: 
SE TG EEE, b cacda qocdbbesivouy cehcdscahededbeoccsccscbodahi Sik McvsNES <cdbb cavdeddvscoksddcolacacebucbasbehekdh peaeenuacen 
Old monthly statements: 
December 31, 0g TTTTELITITITT TTT TTT Sosecteveccceescoso wochacess | cvccefccccelccccel ccccelocccclocecolocese ecvce] cctce «+ +s0 | 60-61 
ED SE MEN, Jk.3 a6 och ddnad ign deen venbidscechekocbecdoe send pias Shue Edad cahbbi oak) coecPecehd lobe cotecnesdsecedlsceheramans 62-63) ..... 
RE LCT, iy 5.00 0 a cagttl salbedec dese des 4b066 bebececeesnedesun wbdad NGcsbslbsbeehecdadl codes locvectacsenlecges ae ee Fae 
ES cal occ ccnsabeeshecions sebeqenese Shebnesbhcal tase Padbbes ll secdabexecéh apee shaviiniseshehiesvel neds THTH oo 0calocces é 
I MING Males dvs du Upksdcashasiscqahdaesede bl éicdcss Chacmiae ah Ebban ceeehea tetera odaed sdinehadial TAGE oo iéstaspoel seete Saab 
hg MNEs 60 bode 0c caidas cenwh nbcndus cdeodsecedscnsccsccodénces Cleaade. Pecdcohvcesdtovvcel éoevel ecene 61-62) ..... coccvl ccosele ° 
June 30, ba bandaipdcddeedd on cad 6bdeded ss bddecbedoreenceqs ceepébed $00 [ovsce] cases bevecelecsce 65-64)... ce leceselovecs ° cece) ssees 
Met CPs ipaciocands dégedsdsquicesecdudecdduscsoccscaveceeds Shccase Tone soleeesel detec SRD § ovedivcceclecccotosves . stone becens 
SEE I DPR a cen nc cps Tb secbibep se cccowegivstsiccsdcccestecedn Sane Pe cpeetstces DOME Ve Soil vccccloccecbicstonccate Pe 
Sources and application of funds: 
New quarterly statements: 
First three months, fiscal year 19¥5..........-cceceesecscecssereelecece EG as chcedsclve ceuhoeess baueenieeeat Vicekhsse’ . iseed 
Cd RON WAR a5 6 0 06 Si Seka decdeedccecnteckieecesesockcesns eae bef bade « 62-65) 61-64) 65~68 | 63-66 | 59-62) 74-77! 65-68) 64-67 | 62-65 
Internal revenue statistics 
Collections of internal revenue: 
Mons hale cba ia wan bb os aban dnddeeesad icnneensnedesadanccoknd & 66 % 67, 66; 7o| 66} 6h 79 69; 6&7 
GN NGkid dade chan dob Sets cecchebathpedscdcncbebnece phebdeacionscesenie 67 6s}. 67) 7) 6&9 % so} 71) P| 6 
Senanioed details for current periods pinGinkihd cb chen ubWbbesdescoensad - (65-66 | 68-69; 67 69 68 72 70 61 72 7 
Monetary statistics 
Balance sheet of the Exchange Stabilisation Fund: 
Es i uk sie ks 624 Seabee dens de Loks tibadppabtcvaccne ccoveMiiolamens 1 camdbertesladcsitescustecgoed sande shessied 78-79] «2... i 
Ee Mas Siscthcdnccebowdgedadonsdaad Ode doodortetless ¢cegescnpMbbdbhin tM desgdbacaashscatad 00% dt sscce ys RES MEMES! PR Es RRA yey 
SN MN, bc pibin ges iecvnddedadentecoedabeceds dette bncuh gens bieuaia Sedna he tacek goes SRURATEE 9c dss havedehstarnloccasbuieccd caste avis peas 
BCCI FO, We codccrcvccrcccsccceccedecntovewccgc etpecccespoasecs GEE F hevesl sub eads tdealscocolesecelicecalscevctossaebasmeabaseba oesee 
Gold assete and liabilities of the Treasury........... pabendyceuiactéccege 70 71 69 73 70 7% 7% 68 83 T™ 73 n 
Increment from reduction in weight of gold dollar, cumulative to: 
RING NIE bd. ws bclab-c cc dose -ngpdaly cabcelceeeteathsahhededpe dcasoks cape Peeniabeddialve veel becsehegdvahiaeaelescaekasoda , | eR? Se 
GI. Ts BEG cen ccdesecccnchaccsdcderseucsedessepetdhececed se eebeascd Pues se Sec eb banal bbteledieokves as Pal c.néccdogesel Chbel ccngeteeeca 
EE TO NL a. Tk kids rb hedmes Seen d baba bbdee deed sone Je os vCnaeaes Meh scbass os PEE bbe sobocedchodicvtooh ss hccaevl specs ene Eb obes 
December SL, 194... ww. cee eee e eee ereeercnevese Sew eveccocccccccccsess FO | ccvcelcccce| covcel ceccelecccelesecelosccslooece decccleccce lecces 
Treasury gold receipts, for recent quarterly periods............-.sseseees pe kbe baneds ES davslecens Wiss vcalcass Gh cris “ re! 
Monetary stocks of gold and silver.........6.ccsecseerersecesecseenceceee JO ni & 73 To Tel «67, CS} 3) TLCiéSTSS n 
Components of silver monetary Stock..........cscsesesseeetecesceneneeenees 7 Te} 70} 7H 7 75| 75} 69) sh 75) Te Te 
Silver of specified classifications acquired by mints and assay offices... nm T2 To T% Tl 75 15 69 2 15 T% Te 
Silver production in United States..........-.ssserees pebbidrapeskalte age nT Tz} 70} 7H Thi +775) 75) 60) sh 75) Th Te 
Seigniorage on silver, by types.......+-ssecceeeseees epanSinbsorseene duce 72 73) 7 Tie] T2 76 76 70 Cs] 76 75 3 
Capital movement between the United States and foreign countries...... acep T2 73 Tl 75 72 76 76 70 87 6 77 75 
Money in circulation,........sscescsceseceeceses dnntiodiase Lakons ote q26a0e 73 T% 72 TE sda cdldnctictaccdatexcs viheWal Cdenale ece¥ fedest 
































In tables in which it is indicated that the figures are rounded to a given unit, the details will not necessarily add to 


the total shown. 
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February 1945 


Treasury Market Financing: 


Refunding of February 1 Certificates 


and Commodity Credit Corporation Notes 


Refunding 

On January 22, 1945, the Treasury announced 
an exchange offering for the issue of 7/8% cer- 
tificates of indebtedness maturing February 1, 
1945, and for the 1-1/8% Commodity Credit Corpo- 
. pation notes maturing February.15, 1945. Holders 
of these two iseues were offered new 7/8%, one- 
year certificates of indebtedness to be dated 
February 1, 1945, and to mature February 1, 19/4. 
Subscription books for these exchanges opened 
January 22 and olosed January 24, except for 
holders of $100,000 or less of the maturing secu- 
rities, for whom the books closed on January 27. 


The maturing certificate issue, outstanding 
in the amount of $5,048 millions, was one of the 
securities issued in the Fourth War Loan. The 
Commodity Credit Corporation series G notes, out- 
standing in the amount of $412 millions, were 
issued in the summer of 1941; This was the last 


issue of guaranteed securities offered to the 
general public, as the Treasury, in October 1941, 
adopted a policy of financing Government corpora- 
tions from the proceeds of the issuance of public 
debt obligations, and of itself holding the obli- 
gations of the corporations. 


Exchanges of ‘the maturing securities were 
made par for par, with an adjustment of interest 
as' of February 1 in the case of the Oommodity 
Credit Corporation notes. 


Treasury Bills 

Weekly offerings of Treasury bille during 
January 1945 included one issue of $1,200 mil- 
lions and three issues of $1,300 millions. At 
this rate, new issues of bills just balanced 
weekly maturities. No new money was raised by 
the issuance of Treasury bille during the month 
of January. cg 




















February 1945 





SUMMARY OF 


FISCAL 


STATISTICS 





eee Tera pe 











Treasury Bulletin 


Budgetary Receipts and Expenditures 


(Im millions of dollars) 


































































































sett te te 1945 Complete fiscal years, 1942 to 1946 
Actual Eetinated 1/ Change 
1943 | 19me | 1965 13th Actual [Betinated 
1965} 1982 | 19m3. | 19m | 195 | 19h6 | 194 to | 1905 to 
1965 1/ | 1986.1/ 
eipts: 
Internal revenue: 
Income and profite taxes 2/...........-- 4,932 | 15,387 15,060 -327 | 7.960 16,094 | 34,655 | 35,056 | 31,022 +401 | -4,03% 
Bmployment taxes..........0.seceecceveee 669 gob 850 ou6 7 1,186 1,498 1,739 | 1.79% 2,056 +55 +262 
Miscellaneous internal revenue 3/....... 2.40% | 2,797 3,653 +855 | 3.847 4, 553 5,291 | 6,552 6,520 | +1,260 -31 
III sins cbicnce bbs (ubg bob ede catock tees 139 20 160 “49 389 324 432 326 326 -105 . 
Other receipts ¥/.........sseeceeeeeeeeees 156 | 1,460 1,254 -226 286 916 3.292 | 3,296 2.930 +4 -366 
Total receipts. .......ceecsecececcrecceees 8,298 | 20,077 20,977 4299 | 13,008 23,385 | 45,4os | 47,023 | We,855 | 41,010 | -G,iee 
Less: 
rN te tranef | Federal Old-Age ‘ 
and Survivors Insurance Trust Fund 5/. 529 636 663 +27 869 1,103 1,260 | 1,293 1,600 +34 +307 
Met receipts. .....ccseececceesececcseccees 7.769 | 20,0k2 20,324 *272 | 12,799 22,282 ° | 44,149 | 45,730 41,255 | 41,582) -4,¥ 
ce lS [——=—=——S | ————H!__——— | = =a 
aca hases J] 
War activities: 
War Department PO ee wereerereeerreeeereees 19,960 24,219 24,183 -36 14,070 42,265 49, 2h2 48,497 38,999 -TH5 -9,498 
Bavy Department.......-esseceeeeeeeseees 8,227 | 11,983 15,052 | +3,070 | 8,580 20,888 | 26,538 | 27,900 | 22,000] +1,362/ -5,900 
Miscellaneous war activities........... é 3,908 | 5,662 4,917 -7T46 | 3,362 6.955 | 32,259.) 10,469 7,003 -790 | -3,466 
Anticipated supplemental appropriations. | ..... | seeee | ceeee | teste Poceeee | cebee | ceeee 1,134 1,398 | +2,13% +264 
Total war activities........-..sseeseees 32,124 | 41,864 44,152 | 42,287 } 26,011 72,109 | 87,039 | 88,000} 69,400 +961 | -18,600 
Veterans’ Administration 7/.....-..-,++++ 304 320 586 | +276 556 602 730 | 1,290 2,705 +562 | 41,414 
Public Works 8/.....:.seceeeeeseeeeeeetees jl2 2k9 183 -66 680 543 433 461 336 +28); = -125 
AMG to agriculture 9/.........c0eeeceecees 523 388 196 -192 | 1,225 1,163 909 632 57% -277 58 
Social security program 10/.......-..+.+++ ky 475 500 +25 659 735 83 871 765 +68 -106 
Work Projects Administration.............- 2s 9 2 -8 970 12/ 299 17 - ~ -17 2 
Civilian Conservation Corps.......++.+++++ - ° ° 163 18 * - < ~ . 
Excess profits tax refund bonds 12/....... - ° RAT +347 - - 134 | 1,066 1,066 +934 - 
Other 13/.....+++. Uoeececeeesscsscceoesees 489 615 968 +353 873 902 1,070 | 2,249 2,835] 41,180) +586 
Interest on the pudlic debt............+0+ Tl7 | 1,200 1,493 +393 | 1,260 1,808 2,609 | 3.750 4,500] 41,242 +750 
Anticipated supplemental appropriations... esses eves | sovee sess eosee |. cccce | coves 590 347 243 
Total expenditures 6/.........+++eeeeseees 35,107 | 45,011 yg ,426 | +3,415 | 32,397 78.179 | 93.74% | 98,912 | 82,530 31h ~16 ,362 
SSS J ——————— SaSSSS_ _—™LLDS=_LTROELELELQQ 
Wot budgetary deficit 6/.......--eeeeeeernes ZL | 24.970 28,112 3,12 19.596 35.897 49. 395 53,163 41,276 | 43,588] -11,907 
Source: Actual receipts and expenditures come from Daily Treasury State- b/ Rxcludes expenditures for pudlic debt retirements which are charge- 
ments; source of estimated figures is explained in footnote 1. adle to the sinking fund, etc. under qecial provisions of law. 
* Lees than $500,000. Y/ Includes expenditures classified as transfers to trust accounts, 
1/ Based upon estimates as shown in the 1946 Budget. Classifications etc., for the Adjusted Service Certificate Pund and the National 
herein are dDased upon data susceptidls of segregation according to Service Life Insurance Punt. 
Daily Treasury Statements and will not necessarily agree with clas- S/ Includes Public Works transactions classified as Revolving Funds 
sifications in Budget document. ‘ (net). 
2/ Includes unjust enrichment tax anf taxes withheld by employers under 9 Includes Aid to agriculture transactions classified as Revolving 
doth the Revenue Act of 1942 and the Current Tax Payment dct of 1943. Funds (net); expenditures of the Department of Agriculture clasei- 
Yor details see following chapter on Receipts and Bmpenditures ani fied as Departmental in the Daily Treasury Statement; and Office of 
Appropriations, Table 2. Distribution transactions classified as transfers to trust accounte, 
3/ Includes chiefly alcoholic beverage taxes, tobacco taxes, manufac- etc. 
turers’ and retailers’ excise taxes, and estate taxes. 10/ Includes expenditures classified as transfers to trust accounts, etc. 
Uf Includes deposits resulting from the renegotiation of war contracts. for the Railroad Retirement Account and the Railroad Unemploymént 
Information on the amount of such deposits is not available on the Tneurance Administration Fund. Excludes expenditures made by Office 
basis of Daily Treasury Statements. On the basis of covering war- for Management, War Manp Commission (U.S. Employment 
rants, such deposits were as follows: fiscal year 1943, $558 mil- Service) under authority of the Social Security Act. 
lions; fiscal year 194%, $2,235 millions, of which $113 millions # Includes National Youth Administration. 
represented a voluntary return of excess profits. Budget estinates r2/ Represénts transfers to public debt accounts for excess profits tax 
of such deposits for the fiscal year 1945 are $1,685 millions, and refund bonis. 
for the fiscal year 1946, $952 millions. 13/ Includes departmental expenditures not otherwise classified and ex- 
5/ Yor explanation, see tables in next chapter on Social Security pro- penditures classified as transfers to trust accouits, etc., for Gov- 


erm. 


ecnment employee retirement and insurance funds. 

















February 1945 3 
Public Debt and Guaranteed Obligations Outstanding 
(Im millions of dollars) 


Mad of first 6 months, 
fiscal years 1943 to 1945 Ind of fiscal years, 1942 to 1946 

































































































































































Actual Eetinated 1/ Change 

Des. 5) Boe. 32] Dee. a. dus 30. | dee 30. 

19s2 | 1943 | 19h || 299 8° | june June 30,| June 30,| June 30, |June 30, | 1944 to | 1945 to. 
" a 1 1963 im 1m 1988 sotbeanah BB 

June 30, | June 30, 

1945 2/ | 1946 1/ 

Securities issued by the United Stetes 
Interest-bearing debt: 
PMenseotes : 76,488 | 12 161,648 | +46,418 573 ko na 
Decveccrseresecereseeces eee ry ’ SO, 35. 140, A 
Bene suceecees booed cube 2,788 a 50,917 +14, 343 13,520 23300 44, 855 ¥ a i j i 
otal public issues........... BAI 96,276 | 151,805 | 212,505 | +60,7e1 | 64,083 |-1a¥,509 | 185, Se of 
Special 166008. ......cccecsscccsceecs 5 9,032 | 12,703 | 16,326 | +3,623 7,88 | 10,871 | 14,287 2/ 2 2 2/ 
Total interest-bearing debt........... | 107.308 | 105,508 | 228,891 3h | 1.988 | 135,380 |19.95 | gl gf rs Fi 
Matured debt and debt bearing no in- 
SASS SS EDR op OR AUER ; s62} 1 1.7 +369 Bh 1,326 1,460 | 2/ 2/ 2/ 2/ 
Total public debt outetanding........... ere eer eee. +64, 753 72,422 136, 201, 252.800. | 292,300_| +50.797_| 2500 
1: ee 
Interest-bearing debt: 

Public issues: ' - 
Marketable........ sucsecsvoneseatein 4,196 3983 1,194 “2. 4, 5u9 3.906 1,190 t 
Wonmmarketadle.......-sscesceseesces ST 275 - - 183 326 i 

Total interest-bearing dedt........... 4,283 | 225] 1,870 | -2, 755 5,509 092 1,516 

Matured debt........ ee ee vavsaass 1s 6 ios +38 20 4 107 v7 \i- wv 2/ 2/ 
Total guaranteed securities outstanding. | — 1,301 %,230 — 1,514 | -2.76 | 4.588 | W.100 |" 1,685 152 B RA. -79_ 
Totel public debt and guaranteed securi-. 
ties outetanding.......-. Spey Ter pe 222,472 | 170,108 | 232,144 |_+62,037 || 76.991 | 140.796 | 202,626 _/ 252.952 _ | 292.373 _| +49.326_| +o. kor 
Source: Daily Treasury Matenente, except as not Details not available. 
/ Based upon estimates as shown in the 1! Budget. Becludes guaranteed securities held by the Treasury. 
Means of Financing Cash Requirements 
(Im millions of dollars) 
éidte we awe Complete fiscal years, 1941 to 1945 
7 . 
1983 19 15 Actual Betinated 1/ 
19h2 1943 1944 1945 1946 
Amount required to be financed: 
Wet budgetary deficit 2/.........+-+.+06 27,337 24,970 26,112 19,598 55,897 49,595 53.183 41,276 
Net increase in General Fund balance.... 7,552 2,788 2,067 358 6,515 10,662 - - 
Net expenditures in trust accounts, \ 
etc. Do vevvccccccscsevepesccces eerere os 1,424 ~/ 3,506 1,861 4,051 2,637 1,225 
Total amount required to be financed..... 35.747 29,181 30,180 23,461 64, 27% 64,307 55.820 42, 501 
Inbregse in public debt........+-.+e+e0e 35.747 . 29,181 29,627 23.462 64,27% 64, 307 50,797 40,500 
Net decrease in General Fund balance.... - - - - - - 5,023 2,001 
Net te in trust accounts, 
CRBs Foes. cvdvecccccsevrecevceseocess - - 553 - - « - a 
Total amount financed...-..+..+....+++0s 35,141 | 29,181 30.180 23,462 64.27% 64, 307 55,820 42,501 
Source; Daily Treasury Statements, except as noted. vy ne trust accounts, checking : t agencies, 
Re on eee one ne ccnaearmie oat , increment on gold, seigniorage on silver, and miscellaneous 
‘ Excludes amounts for public debt retirements which are charge- ' at aot Deo. 


able to the sinking fund, etc. under qecial provisions of law. 
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Budgetary Receipts and Expenditures 


Table 1.- Summary by Major Classifications 
(In millions of dollars) 





























































































































‘ Receipts Expenditures y * 
] ; Bet Public 
Gross receipts |Lees net anounts| a OR gree 
Fiscal year ener fotel | cenerar | Mar ac~ |e rng ss ary |retire- 
or month Total Taternal Other an Saevivers ceipts expend- y tivities (net) jaccounts,|| deficit || ments 
receipts ie es |Oustoms| receipts | insurance Trust itures ete. s/ 
Fund 3/ gy 
800] 3,278 | six | 1 a ,800 | 7,020 | 5,900 76 || *3,209 
<a ane ; 513 ae . - eine 8,666 Rte bo “4 1,820. i Gs 
oo Fed 5 20 265 5,029 8,177 “a 929 20% - 608 3p 
938... rai ;. 5, 359 | 208 387 Her 7.239 | 5s 1.08 12 225 3% 65 
* cose] 52668) 5, 319 | 188 503 ol 8,707 | 7,221 1. 3 187 3.32 bad 
. 2 5. 39 Pd to 8,998 ]-0% 1,657 232 3. 4 
APE cicccessesscn deveee a 7. 392 | 51 » 12,711 +21520 6,301 ~1620/ 1 5,103 
+ oan Hagens oo ake ES 189 i = a . s6 12,799 32-397 “= age 4 & ne % 
I) ele | tees 3.292 1126 «=| aus | gsc7uh | Base | arrose] 39 595) 
1943-December.....+0++.| 5,737| 5,44 | «22 1 5,736 7.452 THO 6, 8 2 1,71 - 
19Tammary...ssececss oi 2,188 ho | 551 32 2,747 1.370 4O0 + 7,138 -6 37 4, * 
February jcvel, My 2,464 Hed 255 250 2,503 7, 342 7,528) 3 5 5. - 
March...sseccesses| 6,576) 6,353 181 2 573 8,525 195 7 3 7 1, ° 
April.. coos] 3,22 269% 9 | U5 32 3,087 7,859 479 7 46 4o 4, 3 
Rees abe 5 J 2, 8, 7 $ 26 5, ® 
S| el eel ei) | ee ee | ae) ee 
Joly. 0. esos] 2,212] 1,985 2s 19 4g 2.263 8,110 458 7,201 ° M1 5.9% - 
dagust... eee 2,855 2,702 . 23 291 2,5 8,119 uge 2571) bg 57 5. > 
September wees 5,927 5,749 F5] 153 1 5,926 7,950 911 ’ ‘ll 22 2, > 
October... eoos| 2,054]. 1,880 21 1% 54 2,002 8,024 p00 7.4 -1 47 6, - 
a esosl Si 2, 2,240 828 12 $ - 18 " - 
Decesber.. site| Ade | | Bhs “2 | she] bie] we | Hisos 2 | 2a] 
Sour Daily Treasury Statements. coveries totaled millions in the fiscal year 1: 1- 
° Less than $500,000. Hons in the fiscal your 19%1; $28 millions in the fiecal year 
1/ Bxcludes emounts for public debt retirement which are chargeable to 1942; and $10 millions in the fiscal year 1943. 
the sinking fund, etc. under special provisions y 10/ Receipts from reductions in capital stock and paid-in surplus 
Be in on alee available to be reissued under existing lew are included as nega~ 
Yor explanation see tables which follow on the Social Security pro- tive items under expenditures. Such reductions totaled $160 mil- 
eran. lions for general tures and $155 millions for revolving 
| ESE funds during the fiscal year 1941. 
Yor further details, see Table 4. 1L/ Includes deposits resulting from the renegotiation of war con- 
Yor further details, see Table 5. Also see footnotes 3 and 4. tracts. Information on the amount of such deposits is not avail- 
Total expenditures less‘ net receipts. able on the basis of Daily Treasury Statements. On the basis of 
Represents expenditures for public debt retirements which are charge- warrants, such deposite were as follows: fiscal year 
able to the ‘sinking fund, ete. under provisions of law. 1943, $558 millions; fiscal year 194%, $2,235 millions, of which 
9/ Includes recoveries of U. 8. investments in capital funds. %uch re~- millions repre a voluntary return of excess profits. 
Table 2.- Analysis of Receipts from Internal Revenue 
(Im millions of dollars) 
Income and profits taxes Eaployment taxes 
Fiscal year Withhela by Social security taxes ly Carriers' Taxing | daesst, | Agricultural 
or month Total | otal |MmPlovers (Carrent| Other | ..... | Federal Insurance |ederal Unemploy-| Act of 1937 | internal | *“Justuent 
fax y Contributions Act | ment Tax Act (Railroad eevenies 
set of 1943) Old-age Unemployment retirenent ) ; 
2/ ingurance) insurance) 
SOMA ice chaahied eose | 30278} 1,099 - 1,099 - - - 1, 
BE hsidnnn eaen cosee | 3523 | 1,427 - 1,427 . - - : He P om 
esicac«e pacckewe y 2,163 - 2.163 253 194 58 ° 2,181 . 
IGT. cvcccccsoscesse | Se 2,640 - 2,640 13 5s 90 150 2,279 . 
=.” wseteees ecoce | Se 2,189 - 2,189 Fee 101 109 2, ms 
1 eevbicesé - 2,125 833 108 121 oes i 
1941... - 350 925 6 98 137 2,967 - 
ie > | afie| bee) tp |  @ | te} : 
1h. 8,393 ee 1,739 1,292 180 pe 5.291 ; 
| 1943-December....02+| 5,484) 5,040 713 4,327 58 4 1 53 386 - 
1944—Jamary...s+e+. | 2,188] 1,727 57% 1, 4g bi 4 on 42 - 
February.......| 2,464) 1,747 1,137 > 4 ts 33 252 117 4 uy pe 
Merch. ..ssee0+| 6,353| 5,911 750 5,161 7 4 4 59 375 i 
April. .e.scoees 26998 ey 560 135 39 35 H ° 421 - 
May. ceccocscces 3, 2, 1,104 i) 337 309 1 of 
FADS. .scccevees 5,734 5,24 746 4,495 71 5 1 FA bod - 
MAP ccccccevses 1. reo} - 2s 2 a p , 3 - ie 
Sesvenbersscese| 5.709 | Scat ‘Ta =| use| ek H : 7 = 
October..ce.ess 2500 _ . 609 60 , 3 ak 580 - 
November. .sesee . . * 11 — 
December...ee+| 4,945 | 4, 347 1 3,606 3 i 1 55 Fo ~ 
Source: Daily Treasury Statements. ¥ Includes unjust enrichment tax. 
° than $500,000. U/ Yor the period prior to September 1939, the data in the columns 
¥ Yor further rege r Pre = Soe ge ea a entitled peop Insurance Contributions Act ar ana 
pa of _— receipts have been classified as "Other" income respectively, of the Soctel prmers Act. 








Budgetary Receipts and Expenditures - (Continued) 


Table 3.- Analysis of General Expenditures 
(Im millions of dollars) 













































































and excludes expenditures made by Office for Ime ’ 
War Manpower Commission (U. S. Buployment Service) under authority 
of Social Security Act. Yor further details, see tables which fol- 


Direct and work relief 
Veterans! Social Civilian [Interest | other | Ober 
Fiscal year tote: |Adminte- | Rite} Aid to | Security | Mork Projects pop Conser- | on the | depart-| Semerel 
or month vary zy airy) aa Pg rey Aministration vation | public — —= 
fonal Youth) 04 Civil Works Corps debt 
Admini stration Meieteneebten y 
‘ ¥ 7} 
5.900 557 679 9 - - 1,832 436 21 283 
. a 5a 803 988 1,896 -1 386 8 go 223 
5. 562 670 866 33 1,472 4 326 926 200 
7.22 557 geo 1,237 7 2,240 2 290 gu 517 191 
1055 557 890 1,546 1.572 1 283 1,042 56 
’ a 553 B 1,006 10/ er 1.37% - a7 1,111 E-*4 aa 
5 55 1,091 bard g7o - 163 1,260 220 
595 ae re 1,052 51 299 - 18 1,806 a 197 
+188 950 529 7 - * 2,609 328 
TH 51 43 55 25 . - ° 497 61 10 
400 52 37 86 5 6 - ° 58 14 
342 52 92 36 1 - n Z ‘ 
795 55 a 99 36 - ° @ 4 
ABPAL . cccccccccceccs 479 55 32 100 ° - ® 117 7O Fd 
Mniéédecsesccodeuca 387 2 25 102 . - * = 43 
SPEIER be 1,018 21 59 33 ° - ° 7 53 % 
Bin oi dng ccd sckeeis 458 63 » 62 5h ® - ® 86 65 96 
eccdcccccccese uge EB 2 xn 38 1 ~ bd 7? 91 154 
September........... 911 n xr 3% ° - ° 581 33 isl 
CedeBer.cocesccccere ol 70 5 30 2 ° ~ . 13 Se 112 
Wovember..........+- R 25 23 * - ° z Z 132 
December..........+- 895 30 3 33 . - . 101 
Source: Daily Treasury Statements low on the Social Security program. 
* Less than $500,000. 6/ Work Projects Administration was formerly Works Progress Administra- 
1/ Includes public works undertaken by the Veterans' Administration. tion. Beginning with July 1942, expenditures for the National Youth 
2/ Does not include expenditures for (1) revolving funds or (2) trans- Administration are classified as “war activities expenditures". 
fers to trust accounts, etc. These are shown in Table 5. J/ Includes expenditures of the Reconstruction Finance Corporation for 
Y/ Includes public buildings, public highways (including forest roads relief through loans and grants to States, municipalities, etc. 
and trails), river and harbor work and flood control, Tennessee Val- 8/ Bxcludes expenditures for the U. S. Maritime Commission, departmental 
ley Authority, Federal Public Housing Authority (formerly U. 8. expenditures under the Social Security program and the Department of 
Housing Authority), reclamation projects and the Public Works Admin- Agriculture departmental expenditures. 
istration. Excludes certain expenditures for public works in con- 9/ Includes expenditures for the following: Office of Bducation, and 
nection with war activities by the Federal Works Agency, beginning Public Health Service of the Federal Security Agency; refunds of 
July 1941. taxes and duties by the Treasury : Post Office Department 
bf Consists of Farm Credit Administration, Federal Farm Mortgage Corpo- postal deficiencies; Federal Housing Administration; Treasury De- 
ration, Federal land banks, Rural Electrification Administration, partment investments in Federal savings and loan associations; cer- 
Yood Administration, and Department of Agriculture departmental tein expenditures of the Panama Canal; and capital stock of the Fed- 
expenditures. (War Food Administration comprises Agricultural Ad- eral Deposit Insurance Corporation, Home Owners' Loan Corporation, 
Juetment Agency, Farm Security Administration, Office of Distribu- Federal home loan banks, and Disaster Loan Corporation. 
tion, Soil Conservation and Extension Service, and Other). 10/ Grose expenditures have been reduced millions representing the 
5/ Includes railroad retirement and railroad oyment activities repayment of capital funds by certain United States Government agen- 
t 


cies. Yor further details see “Treasury Bulletin" for June 1943, 
page 9, footnote 12. 
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Budgetary Receipts and Expenditures - (Continued) 


, Table 4.- Analysis of Expenditures for War Activities 


(Im millions of dollars) 







































































: Miscellaneous war activities 
iu United /Other war’ 
Total R United 
Fiscal year oval [Devart~[Dopars- |stevel~|Ttucy | Fodera) |Pederal "Housing| Service [trees | States [mie | Atd etiee anal thee 
‘eities| 2a Agency | Agency | "1/ | trative)| ™** ny Jentaa tation tures 
si Admin. 2/ 
ee ee) cp ae ee 
s3| 318 Pee Gila See Beer of SP. eee ‘ . 
2.089 32 1 - - - - - - 1 - - - - 
$3 490 73 Wy - - - - - . uy = = s 
i 1,65 667 99 - - - - - - 99 = « e am 
és 4 & 304 te 2,313 310 6k 62 - 45 18 ou 51 - - - 108 
* 26,011 1 os 8,560 3, 362 111 62 297 3 519 ba 132 200 > 32 
a o 72,109} 42, 20,888 | 6,955} 2,011 153 215 608 52] 1,201] 2, 1,105| 40 - 795 
LG. wcccccccccccccece 87,039] 49, 2h2 538) 11,259 2,143 133 226 539 59 1,432 3,812 | 1,922 - - 991 
1943-December........- 6,718} 3,841] 2,050 827 MT) 6 a 39 5 108 356 164 - - 82 
wae sdavwoes Tas 4,170 4 - be 2 18 he ib nd = 13 - - b 
ereceeeee 7.5. . . 1 1 36 5 me = 
March..cccccecee 7,726 ela 2,261 983 188 & ib 38 3 97 386 16 - - 62 
og Kgakivewe 1.6 wig ame “ * * : . % ; a HH ” - - 4 
Riebvusisctciects 1567 4,106] 2, "s5| a9 5 2 28 1 188 s./ om} - - 106 
FABFs cccesvcecces 7,201 Hd 2,591 682 56 6 15 22 8 124 130 1% - 4 122 
Wagusts.seccccees +571| 4,087]. 2,502 982 1s 26 a 17 6 152 372 194 - ° 97 
ember... ..2.6- 998} 3,905) 2,295 198 10 13 4 6 102 335 102 - ° Tl 
Octoder...seseees 1.479 4,092] 2,648 THO 2 17 19 3 § 4 326 1%| 2 : é 
Bovember.....+++- ‘ x 2, - 
December......+++ 1503 eins by Hf be 112 2 i 14 4 124 EH : is « ° 
— Daily Treasury Statements. wer expenditures of Commerce, Justice, Interior, Labor, and State 
Back Figures: Monthly figures for the period July 1940 through - abe 1943 Departments; Civil Service Commission; Executive Office of the 
appeared in the “Treasury Bulletin" for May 1943, page 7. President (inclufing Office for Bmergency Management); Panama Canal; 
* Less than $500,000 and capital stock of Smaller War Plants Corporation. Inclutes De- 
1/ Inclufes war public housing functions fense Aid Special Fund through the fiscal year 19433 thereafter such 


Similar items for periods prior to fiscal yeer 1941 are classified under expeniitures are reflected within the respective departments. 
Other departmental ani Other general expenditures in Table 3. Incluies 


Table 5.- Analysis of Expenditures for (1) Revolving Funds and (2) Transfers to Trust Accounts, Etc. 
(Im millions of dollars) 


















































Revolving funds (net) 1/ Transfers to trust accounts, etc. 
Government Tederal 
a oe Ala to Public a Social employees! Aid to contribution to 
Total agriculture works Total tration Security retirement agriculture District of 
y program 5/ funds g/ Columbia 
(U. S. share) (U. S. thare) 
a 20% 76 50 - a - 
x -33 yy 1,820 1.773 - y - H 
204 -18 221 608 557 - 47 - 5 
lal -13 134 225 - 146 B - 5 
92 <8 101 187 - 107 75 - 5 
54 4 59 232 - 121 87 us 6 
AQMD. peccsercccccve -136 -159 Y/ 23 332 10 1 93 n 6 
WR cocccioepece ea 1s 7 n a 1 1 103 126 6 
Wiiciccuss states * 4o 4 -1 ae 30 221 107 Tl 6 
GWE, Sic ccaiscnedssee -39 -38 -1 101 27% 177 3 6 
-8 8 . 2 2 - - - - 
-6 3 ; -1 37 3 » « © - 
<4 1 5 5 ad ad - - 
3 3 o 7 7 @ i. - - 
-6 6 ° ho 6 35 ~ - - 
* ° ° 26 26 - - - ~ 
e 1 -1 hee jo ~ - ~ ~ 
pd * -l 451 tad 205 197 - 6 
* -1 * 57 ug 9 e ° ~ 
-1 -1 ® 22 22 ~ - - - 
-1 -2 ® 47 13 » - - - 
3 3 * 18 18 - - - « 
> 22 22 - ~ - -~ 
Daily Treasury Statements. 5/ Includes railroad retirement and railroad unemployment activities. 
bd ,006. Tor further explanations see tables which follow on Social Security 
/ Additional transactions on Aid to agriculture and Public works are en. 
shown in Table 3. 6/ ce of Distribution (formerly Agricultural Marketing Administra- 
Farm Credit Administration. tion) - surplus commodity stamps. 
y Public Works Administration. Y/ Gross yar or goo have An reduced $155 millions —_——— the 
y/ Comprises Adjusted Service Certificate Fund and the National Service epital funds by certain United States Government 





l4fe Insurance Fund, administered by the Veterans’ Administration. agencies. i 





Budgetary Receipts and Expenditures - (Continued) 


Table 6.- Totals by Months, Beginning with 1935 
(Im millions of dollars) 
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-31 97 
£65 
200 \ 273 


166 -212 eH 
4 132 4gg 2 
2 22 37 536 


534 -16 7 252] 1,185 1,637 
1,871 -1 4,413 . 5,331 
5,164 | 2,147 5,105 5.426 
5.359} 1,952 5.947 6, 023 


Source: Daily Treasury Statements. Excludes pudlic debt retirements. 
Total receipts less net amounts transferred to Federal Total expenditures less net receipts. 
Old-aAge and Survivors Insurance Trust Fund. 





















































February 1945 
BUDGETARY RECEIPTS AND EXPENDITURES 


1939 1940 1941 1942 1943. 1944 





DOLLA! 


DOLLARS | 
Sasee kg : | Net Budgetary Receipts — 
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Moving Average > 
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Budgetary Expenditures 
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Moving Average 
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| Net Budgetary Deficit 


Negative figures represent Net Budgetary Surplus 
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Moving Average. 
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Trust Accounts, Etc. Receipts and Expenditures 


Table 1.- Trust Funds 
(In millions of dollars) 
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Railroad Other 
Trast Fund Retirement Account trust accounts 1/ 





Receipts Het | Receipts! *7°™!-| wet | Receipts — 
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323 
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* Less than $500,000. 
21/ Includes Government insurance and retirenent funds, etc. 





Table 2.- Other Funds 
(In millions of dollars) 





Transactions in checking accounts Miscellaneous funds 
of Government agencies, etc. Increment on gold Seigniorage on silver and accounts 1/ 





otal all | Issuance of| Other Rapondi 
trans- jobdligations| trans- tees ™ 
actions 2 actions 


Bxpendi- Expendi- 
Bet |Receipte ca Receipts | ‘tires 
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#176 > 
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+16 
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+160 
+51 
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+29 
+130) -130 
+311 -3ll 
+253 ~253 


Marketing Administration) commodity food stamp transactions. 
2/ Bet receipts in this colum constitute net sales, and net ex 
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fund, and special deposits (net). 
ls not available. 


of Distribution (formerly Agricultural 
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Means of Financing Cash Requirements 
(In millions of dollars) AS 





4mount required to be financed Means of financing 





Net 
or uenth required | udgetary | "®t i=creese | 4, trust || Totel emount| Increase in 


in General : 
to be ais Fund dalan a aaa financed public debt |, at aaa 





19D5.-ccececececcvescccessesenesesess 3, 


8, if, 
uypee 
wh. e 
a¥seE 





Sci is ¢ksctieacmmactbounnenhieeh 4,164 3,542 
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19M —Jammary..secscccccscccccesecocece 4, 4, 823 ~ 4 pate 
Pevruary..cccccccvcesscsese eee 12, ‘ ‘ 5,359 6,916 173 12, a 
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2,378 Bub 
ébeones ‘ Be 3ST 1, 756 
ee 32 2a : 


Ootoder..corccccccveccsecccccces 6,023 6,023 - - 6,023 
Mov MET. pc esccccvcvccecisvesecs 3-38 . ‘ - ~ 
Dace Wer. ccccsccccceseccccccces 15, 12, 433 


Source: Daily Treasury Statements. etc., increment on gold, 
1/ Rxcludes amounts for public debt retirement hich are chargeable tc funds and accounts. Increment 
the sinking fund, etc., under special provisions of lew. national bank note retirements. 

2/ Comprises trust accounts, checking accounts of Government agencies, 
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Social Security Program 
Section I.- Budgetary Receipts and Expenditures 


Table 1.- Social Security Act 
(Im millions of dollars) 








—_ a Less amounts credited to 
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Labor; and administrative expense 
the Breasury under Section 201 (f) of the Social Security Act, as 
Q4O, includes also administrative ex- 

















February 1945 : 13 


Social Security Program - (Continued) 
Section I.- Budgetary Receipts and Expenditures - (Continued) 
Table 2.- Railroad Retirement Act 


(Im millions of dollars) 








Fiscal year Administrative 
month Carriers' Taxing Railroad Retire- 
= ket of 1937 meen — nent Account Re 
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eee strvieweesntein eres * sald - 34.5 . 3 
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pes 14.2 os el 


See SOE SEER EH EES EESELESE 56.9 
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OCbOREF..ccocsenesrscccccessocces 1. 3.2 2 ‘ 
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Source: Daily Treasury Statements. ; Retirensnt Act. 
. 2/ Covered by sppropriations from the General Fund of the freas- 
Vv lestntne Gay capmetioaace Son suysapsetions safe egentti- wy. 


Table 3.- Railroad Unemployment Insurance Act2/ 
(Im millions of dollars) 
Receipts Bependitures 
Fiscal Railroad unempl Administrative ex- 
or oo ment insurance fotel fat ee 


Res cd ance Aduini stration 
Fund) 3/ 
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ADT. .ccccccccccccccccccccesoses 
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Taly..ccccccccccccseccesscccceses 
ol 9.0 ° 8.9 8.8 
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Coeeeeeeesesesseseseseee 3.3 


October. .ccccccccccccccseccereces 


Bovember 
December... .cecccccccessccsseccce 3.2 3 | 




















Includes only expenditures from appropriations nade 
for administrative expenses relating to the Railroad 
Fund (See Section II, Table 3). Excludes emounts appropriated Insurance Act. 
Represents excess funds of the Railroad Insurance 
Administration Fund (under Act of Oct. 10, 1940). 
Covered by appropriations by Congress. _ 
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Social Security Program - (Continued) 
Section II.- Statements of Trust Accounts 


Table 1.- Federal Old-Age and Survivors Insurance Trust Fund 2/ 
(Cumulative from organisation - In millions of dollars) 



















































































































































































‘ Receipts ‘Expenditures Balance y 
Ind of fiscal Interest Reimbursement Unexpended balance 
: Appropria- Total Old-age 
year or month Sete) tions by on expendi- | denefit |. See totar | Mvest- | 5. General | @ disbursing 
receipts | congress = tures | payments gory rth 7 Fund = 
OE cciconveseveccvadescunteae ~ - - - - = s ; R i 
7 Uideshécndecnede sqnatsentees 267.3 265.0 2.3 be bd - 267.2 267.1 P| an 
BBicdcsccacccoccessessqceseses ma 765.0 7-3 5.4 5h LC ~ 777-2 662.3 113.0 1.9 
DManddsccccedaasdoctantatecce 1,199. 1,155.0 Wh. 19. 19.3 - 1,180.3 | 1,177.2 ll 3-0 
ise Cop ccbondadoeess soudecsustee 1,792.1 1,705.0 87.1 47. 35.1 12.3 1 Tee] 1,738.1 5 ol 
We ccccccccccsecccces Pavcvecss 2,536.2 2,393.1 os 138.6 99.5 z; 2,397. 2,380.6 6.2 10.8 
Wie vevecccccccccecectocesoses go302-8 gomes 24.1 275.6 209.8 2 gue gomm-8 5.2 20.4 
1943..... Gesovdcdacpecbéevesedes 720.7 019-3 1.5 2.4 tes 33- 84 1236.8 7.0 aw 
19uh..... ececcevecedosesecsosece 6,116.0 5,711. -7 6 3.7 126.0 5, Wh6. 5,408.9 16.1 a. 
WDWE-Ootoder...cceceesceseeceees 6,524.0 6,115.6 408.4 Thl.2 616.0 135.2 p: 172.6 5,676.8 69.3 26.7 
DRIER. occcecessacedesdas 6,791.4 6,383.0 408.4 712.0 pied 137.0 0029-3 5,676.8 313.8 28.7 
December... ....ecceesecceee 6,797.9 6,387.0 410.9 793.2 2 138.9 6,004.7 | 5,906.8 8.5 29.4 
Source: Daily Treasury Statements. Reserve Account. 
* Less than $50,000. Under Section 201 (f) of the Social Security Act amendments 
L/ Includes transactions effected under the predecessor Old-Age of 1939. 
Table 2.- Railroad Retirement Account 
(Cumulative from organisation - In millions of dollars) 
Receipts Expenditures Balance 
Bnd of fiscal Unexpended balance 
year or month Total Appropriations | Interest on Benefit Total fevectucate | tn 6 al In disbursing 
= Ww Semgpees gt Fund officer's account 
Mtns, ioccudnag es oucedsene sate 46.6 46.6 - - 46.6 - 46.6 ° 
MN, dowdectoapsabersenconsacess 46.6 46.6 - 4.0 42.6 - 36.6 6.0 
Ri dcdaces cébececcouecesucadon 131-8 146.5 1.4 79.8 68.1 66.2 2 1.6 
Mic dnncesccetecoanessestecess 268. 264.8 3.6 185.6 82.7 67.2 13.2 2.3 
DNedcansehTpanevectacesteseee 390.8 9 2-2 298.7 92.1 Lets 10.8 1.8 
Tid cidkbieceeiacesstens uetees 9 4 8. 419.9 87.0 74.0 2-5 10.5 
° BBs cccccccoccccscecescedcocces 9 639. 11.6 ae 104.8 91.5 1. 11.7 
Pnewoskerebacccensesnceneenas 87.5 854.2 17.3 76.6 194.9 178.0 4.1 12.8 
Mbdse€leeccesiecseakoodsbedee 1,144.1 1,116.9 27.2 #11.0 333.0 318.5 1.1 13.4 
IQWe-Octoder......eeecevececcens 1,453.1 1,425.7 27.4 ey 6 512.5 70.2 a 4 
Hovember....csscceccceceees 1453-5 1,425.7 27.6 3 | 500.5 70.2 13. 
DAEs» dcvccoccesndeeess 1,453. 1,425.7 27.7 880.8 572.7 489.5 70.4 12.8 
Source: Daily Treasury Statements. 
* ‘Less than $50,000. 
Table 3.- Unemployment Trust Fund 
(Cumulative from organisation - In millions of dollars) 
Receipts Bependitures Balance 
“State unemployment 
State Railroad Unemployment Secnmendte Railroad Unexpended 
— Insurance Account 1/ oatteitten a dalance 
insurance Transfers | Interest fransfers | Insurance| 
Bnd of fiscal Railroad In 
To activi- | from Total to Rail-| Account I t-| In dis- 
ay a oe S..# ties snenpi°~ltransfors Railroad | pa... 7% expendi- tag road Une 0s s/ Total ane — bureing 
from (Unemployment! sents tures | érawal ployment officer's) 
Deposits —— sre tes 3/| I até Insurance| Benefit a account 
States | tions 2/ ston Pen b/ a, payments Account ) bY 
BO nck cats nande 28.9 18 - - - a - - - - $8.9 18.9 * - 
Di olesneseccdns 3. 310. - - ~ 2.8 1.0 1.0 - - | 72. 312.3 el - 
Bbosser Wiences 1,076.2 he or - - - 18.0 192.0 192.0 - - | 884.2 H 4 \ 12.2 - 
Msinkacetas ease 1,914.3 | 1,869.5 - - - 44.8 633.8 633-8 - - f1,280.5|1,267.0| 13. - 
IGNO. . .ecccccvecce 2,857.9 2. 29-5 44.2 1.8 - 82.6 2.333-1 1,116.7 1.8 14.6 [1,724.9/1,710.0| 13. 1.4 
DB Cachebesestace 3,971.9 | 3,621. 105.6 | 105.9 1.6 131.5 || 1,668.2 | 1,550.0 105.9 2-3 »283.7|2,273.0 8.0 2.7 
|” ee Sara .215.5 | 4,717.3 | 181.9 | 205.9 ll. 198.9 || 2,065.4 | 1,918.0 105.9 2. 150.1 cane 7.8 3.3 
193 peesdeccewcdse 614.0 | 5,935-0 | 27%.3 | 105.9 17.4 261. 2,241.5 | 2,092.4 105.9 43.2 4,372.5) 4, 367.0 4.0 1.5 
Mtnasesdecdses 8,180.9 | 7,284.3 | 383.7 | 105.9 29.1 377.9 || 2,302.1 | 2,152.4 105.9 43.8 |5,878.8/5,870.0 8.5 3 
19¥4-October...... 8,621.2 | 7,683.9 414.6 106.1 38.0 378.7 || 2,319.8 | 2,169.8 106.1 44.0 16, 301.4/6,266.0 33-2 2 
November..... 8,874.7 19383 ee 206.1 38.0 378.7 2:324.5 2,174.4 106.1, 44.0 16,550.2)6,546.0 e3 3 
December..... 8,912.9 | 7,943.3 “2 | 106.2 38.0 | 381.3 || 2,329.4 | 2,179.3 106.1 44.2 6,583.4) 6,579.0 <2 2 
Source: Inmily Treasury Statements. ployment Insurance Account equivalent to amounts of taxes col- 
* Less than $50,000. lected, with respect to period from January 1936 to June 1939, 
1/ Excludes advance of $15 millions from the Treasury and subse- inclusive, from employees and employers who come within the 
quent repayment, both taking place in the fiscal year 1940. purview of the Railroad Unemployment Insurance Act. 
2/ Represents 90% of contributions under the Railroad Unemploy- 4/ Represents excess funds of the Railroad Unemployment Insurance 
ment Insurance Act; the remaining 10% is used for administra- Administration Fund (under Act of Oct. 10, 1940). 
tive expenses. (See Section I, Table 3.) 5/ Yor railroad unemployment benefits and refunds. 


3/ Represents amounts transferred from States to Railroad Unen- 
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Appropriations and Net Contract Authorizations for the War Activities ProgramJ/ 


As of December 31, 1044 


















































Bate ages . Mtle of act Appropriations wet ae 2/ 
T7th Congress, First Session 
Fed. 6, 1941 2 $ 313,500,000 - 
Feb. 13, 1942 a eo - 
Mar. 1, 1942 2 eg ses - 
Mar. 17, 1941 13 1,376,464, - 
Mer. 27, 1942 23 7,000, 000 ez 
apr. 1, 1942 5 pale pe - 
apr. 5, 1942 28 ° 000 ~ 
Apr 2 1942 29 2,293,227,920 > 
May ’ 1941 4g ‘ 5.521, 750 a 
May ee Tl +920, 370 ~ 
May 24, 1942 3 +556,000 - 
Mey 31, 1941 88 62,193,150 fy 
June 26, 1942 2 129,227,750 - 
Jane 28, 1941 2,035, - 
June 30, 1941 13 10, 384, 821, 62% ~ 
July 1, 1942 ty 2 168,500 - 
July 3, 1941 1 Second Deficiency Appropriation Act, 998 894.96 ~ 
aug. 25, 1941 First National Defense Appropriation Act, 1942..........ccecece 6,580,012, - 
Oct. 28, 1941 282 Second Supplemental National Defense Appropriation Act, 1942: 
(Title I)........ SE UEHUAEN eR LGh 965) ws bhidabiosbeebsbsavetepesecsbdecs 5,985, 000,000 $ 600,000,000 3/ 
(Title II)...... Sikeca'en EAR DR Asanti 0bbodCmebeboccuteibabedsaund coese 159,005,585 - 
Nov. 19, 1941 295 Highway Act of 1941..... WeeRiKarskvcceson’ dnshns <aevhdoeens ace duebs > - 28,400,000 
Dec. 17, 1942 353 Third Supplemental National Defense Appropriation Act, 1942..........ccecees 9,112,021, 947 50,000,000 
Dec. 23, 1941 371 Joint Resolution (War, Philippine relief, and defense housing)............- 510,000,000 - 
Total, 77th Congress, First Seesion............sssscecseecccecccccccccneccs F $ 49, 396,437,450 . $ 678,400,000 
TTth Congress, Second Session 
Jan. 30, 1942 Fourth Supplemental National Defense Appropriation Act, 1942............se0- $ 12,525,872, 47% - 
Fed. 7, 1942 prs Naval AU RESGs noc 340 9605s danehivcdjusavediecsernde 23, 738,805,47% 4/ | $ 2,171,000,000 5/ 
Fed. 12, 1942 500,000,000 - 
Fed. 21, 1942 “4 135, 203,322 - 
Mer. 5, 1942 \ 30,412. 131.300 - 
Apr. 28, 1942 527 57,886, of 
Apr. 28, 1gke 528 18,932,12%, - 
June E ta 3 ae aos - 
Jane — ’ sed 
June 23, 1ghe 626 55,074, THo g&/ 150,000, 000 
June 27, 1942 = 1, 812,00% = 
July 2, 1942 Departazent +908, 180 - 
Jaly 2, 1942 A} Interior Appropriation Act, 1943.........sscccccceseccscescceses 8,977,370 - 
July 2, 1942 Public Lew Works = Public roads).......ccscscccsecescs aesee - 35,000,000 
July 2, 1942 47 Labor - Federal Security Appropriation Act, 1943.........ssceeseceeses +726, 60% > 
July 2, 1942 Gus Second Deficiency DM SROND Ss cedendpapocnseeweseasesseuteacee a a we 
Maly 2, 1942 or) Military Appropriation Act, 19M3............-cccccccccccveccsccccevceesveces , $20,003, - 
July 2, 1942 _ rf War Housing and Public Works Appropriation Act, 1942.......cscecsscccscesecs ine ~ 
July 25, 1942 First Supplemental National Defense Appropriation Act, 1943......s0.eesceeee 1,5, Rid - 
Oct 22 19k2 3 Second Supplemental National Defense Appropriation Act, 1943....5.....c.ee06 6,299, 362,448 7/ - 
Total, 77th Congress, Second Session.............se0. ecvvccaadbadapocenscees $139, 736,203,988 6 2, 356,000,000 
78th Congress, First Session 
Mar. 2, 1 3 $ 21,160,000 - 
Mar. 18, AA un 4,06 946,984 * 
Mar. 31, 1943 20 3,836,176, 119 - 
Apr. 29, 1943 We 26,100,000 - 
May 7, 1943 2 3,500,000 - 
June 2, 1943 1,457,698 - 
me | 8 ‘Bans 
June . . * bed 
Jane 26, 1943 92 ere a 98 s/ $ 956,134,522 5/ 
July 1, 1943 105 »635,000 - 
July 1, 1943 108 59,098 .899.673 - 
daly 12, 1943 129 38, ,000 = 
daly 12, 1943 132 31-32 = 
July 12, ae 133 14,884,000 - 
July 12, 194 1355 307,953,500 ba 
July 12, 1943 12 2,911,697, 22% 14,000,000 
July 12, 1943 151, 340,088 - 
oa 4 Public Law (naval expansion program) pees; 3,650,449, 880 5/ 
Dec. 23, 1943 216 First Supplemental National Defense Appropriation Act, 19W4.........sseceees 81,283,466 - 
Total, 78th Congress, First Seesion.............cscecesscceccecceteceseeeees $105, 926,492, 32 $ 4, 620, 58%, soe 
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Appropriations and Net Contract Authorizations for the War Activities Program./ 
As of December 31, 1044 -. (Continued) 
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Public 
lew Wo, 


Title of Act 


Appropriations 


Net contract 
authorisations 2/ 





78th Congress, Second Session 




















Fed. 14, 
apr. 1. 
apr. 4, 
May 12. 
June 22, 
June 26, 
Jane 27, 
June 28, 
June 26, 
June 26, 
June 26, 
June 26, 
June 28, 
June 28, 
Jane 30, 
June 30, 
June xR, 
Dec. 22, 














1944 229 
1964 {| = 279 
1 

=| £ 
194% 3 
1944 

ign | 3 
=| 2 
1g 378 
=| x 
1944 382 
1344 382 
1944, 529 


Joint Resolution (farm labor and migration of workers).........sesseececere ; 
First Deficiency Appropriation Act, 19¥4 


Public Law (Federal Works Agency - public roads 


Joint Resolution (Labor Department - maternity and infant care).. 
Baval Appropriation Act, 1945 
War Department Civil 


Labor - Securi 
Military Appropriation Act, 1 


nett 


Appropriation Act, 1 


CEPR E TOR EEE ETE EOE 


COOH ER EOE OHH O ee Hee Ee Hee EeEe 


Second Deficiency Appropriation Act, +t ees enbebpoedsdsccorcowercoes 


Defense Aid Appropriation Act, 1945.... 


Cece ee ee eee eee eee 


United Nations Relief and Rehabilitation Admini stration Participation 


appropriation Act, 1945... 


Total, 


78th Congress, 





Economic Administration Appropriation Act, 1985. . 
First Supplemental Appropriation Act, 1945 


Peewee eeeteeewnee 


weeeenetees Pee e eee eee 


Second Seesion......+..s-ceseeee Coecccccccsessocecccoece 





$ 31,359,200 = 
170,221,080 $ 40,000,000 
- 30,000,000 
ne 71% oo 
27. » 198,301 2, 931, rt 
1,451, 840 y - 
6,400.23 1,208,168,57% 
7. 585,000 = 
30,700,000 - 
18,114,200 - 
1,030,937, 242 2,500,000 
218,611,829 ~ 
15, ust nh, Brie oy - 
1, 855,000,000 5/ 
3» me a bad 
450,000,000 - 


19, 750,000 
410,291,029 11/ 





6,000,000 5/ 





$55,913.179,98% 








$5,970,599, 97% 













































Total, 
Total, 
Total, 
Total, 
Total, 


76th Congress, 
T7th Congress, 
T7th Congress, 
78th Congress, 
78th Congress, 
Permanent appropriations and net transfers from other than war activities 








OOOO REET OOOOH EEE HEE HEHE HED 


Oe eee UU URS ST OC CCST COCO eee eee 


SOR RROERE OEE RHEE HHO E TEEPE EEE HEE EH ETE HEHEHE EES 


OREO EERE EEE EERE OHH EEEEOE EEO EEE EEE SHEESH EHH HEES 


Total approved appropriations and net contract authorisations 1/... 


SOOO e ewe wee eeeeenee 











$ 8,994,015, 628 
49, 396.437.4590 
139. 736,203,988 
105,926,492, 321 
55.913,279. 98% 


237,356,826 








$ 678,400,000 
2.356,000,000 
4, 620,584,402 
5,970,599, 97% 









$360,193, 686,397 
-467, 872,846 





$13,625,584, 376 








$13,625, 584,376 
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Revised. 


Consists of appropriations and net contract authorisations available 


on and after July 1, (1) quthorisations of the Re- 


1940. Excludes: 


construction Finance Corporation and ite affiliates for war 


and (2) unexpended balances of appropriations on June 30, 1! 


cept immediately available funds from fiscal year 1941 eppropria- 
tions) available for expenditure in the fiscal year 1941. 
Contract authorisations have been reduced by later appropriations 


which were earmarked in authorising acts for this purpo: 
Represents the net amount of contractual authority that the Presi- 
dent may authorise the head of any department or agency of the Gov- 
ernment to enter into for the procurement of defense articles, in- 
whose de- 


formation, or services for the government of any 


country 
fense the President deems vital to the defense of the United States. 


Includes $9,693,525,500 appropriated for the fiscal year 1942 
Unapprop: 


riated contract authorizations for the navel expansion pro- 
rem are as follows: 


ex- 





Date approved 


Public 


lew No. 





Dec. 17, 


June 28, 
June 26, 


Dec. 22, 





peo 28, 3 





ghe 
1943 
1943 


guy 
1944 


1944 











Wyn 
92 


204 


375 
315 


529 





Steet ene eeenennee 


oeenee 


ee meme meee eeneneee 


ee eeeeneeeenes 











J] aaa HS for the fiscal year 1941 and $209,440,000 for the 


fiecal year 1943. 
ately available. 


Inclufes $7,851,460 for the fiscal year 1942 


Includes 


Includes 


Yor detaile of appropriations made 
see "Treasury Bulletin" for March 1 
Tacludes actual transfer of balances of the Bureau of Marine In- 


Of the latter amount, $40,000 was made immedi- 


$30,000,000 for the fiscal year ye and $172,%39,000 for 

the fiscal year 1943. 

Includes $1,081,000,000 for the fiscal year ga 

Includes 8, 632, 4hs for the fiscal year 1 

$36,550,000 for the fiscal year 1943 

76th - A Third Session, 
+ page 5. 


epection and Navigation from the Department of Commerce to Coast 
Bavy, in the amount of at age ° in accordance with Exec- 

utive Order 9083, dated February 28, 1 

95.551 058 received as war contributions under authority of the 


Powers Act and deposits of advance payments made by for- 
s to the Defense Aid Special Fund for the procurement 


Also includes 


eign 
of defense articles amounting to $75,396,127. 
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Cash Income and Qutgo of the Treasury, by Major Classifications¥ 


(Im millions of dollars) 
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War activities............ eeevees orebecesees 
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Railroad Retirement Account..........++ 
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Includes sale of comodity food stamps, Office 
tion (formerly Agricultural Marketing Administration). 
Comprices Public Buildings Administration, Public Roads 


Total Cash Income and Outgo, by Months 
(Im millions of dollars) 
May June 
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GENERAL FUND 


OF THE TREASURY 
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Assets of the General Fund of the Treasury 
(Im millions of dollars) 





Ind of fiscal foetal Bullion, coin, Federal. Reserve Other deposi 
year er month end currency of Goverment end collections 





1 SP COSHSSSEEHE ESE EH HESS SH OSE SSH EESESEEEEOSOD 


Banke 
SESH SHEE SEES STEER ESEEOEE SEO OSES 016 1,044 1s 
a 3 Fe. 


SHHSHHES SHH HSSHH HEHE EHES ESOT ESE SESE SEES ekg 1, 613, 
1 SHOSSCOEHSHO HHH SHEHEHE OH EH OOOO ERER OOS EEOS ee 
ee arrernermenion srecnesierrer® 3, 776 


$2 GReS 


IGNO. .coccceccccvcccccccccccsocccococcoegooces 2,038 A 

SOCOOSOHE OSH H SOHO SESH EEE E SE EESESEH OSE ESOS ° 2,812 
ee nd Perm a REDE 2:78 1 if 
1,408 9, He 


IF—Docember....scccccccccccvccscvccsccccsece 12,878 


" Seetetemmncmmcas| Sa ie a: 
a st eNOS A) 3 18,007 
TALY.. covccccccccccvcccecsvccsevevesveces 22, 


MNGNSE ssc cccsecerssrccseovccvecsoovecsoes 


18, 
WOH oc pccccccccccccecccccesesccoscee 15,753 
Cetedeh cc cocccccccccccccenccccccccecccose 10,609 
Movember. .ccccccccssccsevessccscccccccces 10,223 
DOOM. vcvcccccvcccccsscccesvccesoeces 22,717 


Source: Daily Treasury Statements. 
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Balance in the General Fund of the Treasury 
(Im millions of dollars) 





Analysis of balance in the General Fund }/ 


Increment 
on gold 


700 





Bnd of fiscal Total Total Balance in the 
year or nonth assete liabilities General Fund Vorking 
Dalance on 


19; SOPHO HEOES EH SESOH OSTEO SO EESEHESEEEOOSOSS 2,016 oh 1,01 1,001 


B88 888 282 & eeesd wEwes |i 
= 





19; POSH HOHE HOES ES HOET HSE SOOO OEE DESEOEES _ 156 — 4 eo 4 at 
1 COHHOC SHO HOSS HES HEHE OHEREE SESE ESTEE SESEOES . . . 
Se erecrecroatennennennntel ee vanesteee ts 203 et 1,622 if 


1939. .cccvccccccsccccccccsceresccvecesccesccens 3,087 Oke 2,638 2,160 


SOHHOSEHSHHHSSEH OHSS SOO HE SESE SEOEE SES ESESE 2, WT 1, 1,1 
Apes ccsecccorcsseeeesncosecesonesenre age 179 £63 188 
1 SOROS HCOOH SEE ESESESESE SES ESEOESOOEe . . . 
19% COCR OOOO RECO OOO HOOD EE EEER EO OEE OS OSE SEES are oe 7a 
1 


14 
3 


194F—Docember..cscccccsccccccccccccccccvcccsces 12,878 { 58h 12,294 11,532 


1GWiTamarysscccccesccsesecegeccessececcccece 12, 654 12,239 11,476 
DOWUAET c occccccccccccecceccccccccccccese 19, ts 1 3 1g, 


March. sc coscccccccccesccvccccesccccccceeces 17. 


se PPPTTTITITITITIT ITT TT TTT tre ve 12, 617 12,279 1, 
Apri guy 517 


WAY. .ccccccccccccccssescocsecesecseseoeses 9, 


522 
FUMB ce cccccccevecccccccccecccoceeceooococs . 20,775 607 20,169 19, 


FAY. cocccccccevccccccsccccccvcceeccescces 22,513 bos 
Mngust.coccsescccecs eeeee eererereeeseccces 18,277 16 
September... ccscccccscscsccscccccccceccose 15.753 635 15,117 14, 355 
618 
4a 
481 


SEE EEE EEE E EES 


EE 


OsbODER. ccccccdcvcccececcvcccocccoecesoes 10,609 
Coe e Meee erereesceneeeereseseeeses 10, 


November 
December. coecesevcccecssevesesevccesovece 22,717 


Source: Daily Treasury Statements. : reflected directly against increment 
Im the fiscal years 1935 and 1936, $91 millions and $554 millions, which the retirements were actually 
respectively, were transferred from increment on\gold to the work- amount of $1,087 millions for the 
this state- as a part of the working balance. 
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‘Analysis of Change in Balance of General Fund of the Treasury 


[im millions of dollars - Net increase or net decrease (-)] 


















































Working balance 
Total 
change Miscel- Checki reopen 

Change during fiscal ——-> Total Tee Public debt Trust laneous | accounte of | Setentorage - “¥ 

year or month ond working aoe accounts | accounts | funds and | Government | ° silver ) 
balance dalance ar: wd accounts agencies, 
/ ete 

UE cis nheeds cobeqdvabesaeitenees - -769 6 -3,209 1, ok - 637 140 -1l1 6 

1958. Peisddctcccagsctcowaas abedics bo we z . 50s 34 - tos 176 403 z 
Melina vecds sockdeuceadineescces -128 -70 “3:9 2, 19 - 314 40 -99 
inc ts cbereapesaabadeucceorases “3 -377 -l, 792 11 - 204 90 51 
BD ac é cavenccecscccecctecccesdoce 537 -3,5h2 3,280 29 2 766 90 5 
BI. dings eckntecenedesccesepeanee -947 -997 -3,611 2.528 37 16 34 4g ° 
Ri sbbeetcpscpepepestadeboitote The Te -5,103 5.994 i 11 -217 20 ° 
on Nand b6dg bbensdbneeghabeias adie P 358 6 ne Pe ion ae ~3.6 14 : 
___shetgentgeenrieeconeysns: a a Rr 64307 ais 205 | “h.ko3 : : 
| ~2,66s | 2,66 | -1,76 -2n -262 22 -427 - . 
| -4, 623 4, 782 101 “165 2 . 
6a 6a 2359 12, 44g 150 8 -331 — : 
i} -2,549 -2, 549 -1,952 1,608, -201 -2 -2,002 - ° 
i ll os cadsavecncehsamines 4, 327 431 we 2 120 a6o <#1 . : 
~ Nepeeaeepnvon seen We: Fags Seg ee. 35 ayo oss ; : 
i Wiis ciskiccndackeeeadaicks 1,756 1,756 -5,947 7,570 102 223 -19 - ° 
it BIBIAD. < cceociccosccccscccces -4, 252 4 252 5,552 1,229 282 h2 -2 - ° 
i September. ......sseeeseveeeee -2,.555 -2,555 -2,00% -307 -308 29 5 - * 

‘] 
4 

} CM cesnsdinsisceprvincee 5,127 5,127 6,023 Ths 112 130 -95 - . 
iH DMEGY tha sdnied catiatetes -188 - -5,587 sje 257 312 n ‘s “ 
” DeCember....sceececsccecccees 12,433 12,433 -2,999 15, -282 253 -164 - * 

were transferred from increment on gold to the working balance for 


Source: Daily Treasury Statements. 
* Less than $500,000. 
1/ This is the net budgetary deficit. MRxcludes amounte for public 


retirement of national bank notes. In this statement, however, 
charges for retirement of national bank notes are reflected di- 








debt retirement which are chargeable to the sinking fund, etc.,. 
under special provisions of law. 





rectly against. increment on gold, in the years during which the 
retirements were actually made. Inactive gold in the amount of 
$1,087 millions for the fiscal year 1937 is considered as a part 


2/ This rep the ease in the gross public debt, except as 
noted. (See footnote 7.) of the working balance general and special accounts for the pur- 
3/ Includes Federal Old-Age and Survivors Insurance Trust Fund, Unen- pose of this table. 
ployment Trust Fund, Railroad Retirement Account, Government insur- J/ Bxpenditures for the retirement of national bank notes from incre- 
ance and retirement funds and other. trust funds. ment on gold for the fiscal years 1935 to 1939 tas shown below) 
4/ Comprises Public Works Administration revolving fund and special are not reflected herein, but are reflected under increment on 
gold as follows: 1935, $91 millions; 1936, $397 millions; 1937, 


qe 


deposite (net). Also includes Office of Distribution (formerly . 

agricultural Marketing Administration) commodity food stamp trans- 
actions. 

Includes expenditures for retirement of national bank notes. 

In the fiscal years 1935 and 1936, $91 millions and $554 millions 


millions; 1938, $51 millions; and 1939, $5 millions; total, 

millions. The increases in the public debt shown in the ° 
table "Means of Financing Cash Requirements" for the above fiscal 
years will not agree for the reason stated above. 











PUBLIC DEBT AND GUARANTEED OBLIGATIONS 


OF THE UNITED STATES GOVERNMENT 
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Analysis of Issuance and Retirement of Public 


(In millions of dollars) 


Public debt receipts Public debt expenditures 
(Issuance of public debt) (Retirement of public debt) 


Public issues Public issues 


Certificates ie Excess Certificates 

of indebted. | AAJns® profits of indedted- 

ness, special tends tax refund ness, special 
series 2/ donds series 2/ 

















$, 


1, 
1 


nae 
ese 


Pave we 


58,358 
89,478 


10,660 
4, 668 


6, 2, 
8, 


Bos | Rees tt 
13,199| 6,972 . 
oz rg th 2,511 
11,298| 6,80 4, 

ei 2me| en ei 15 
%,150| 204 /]11,552| 6,932 4,150 | MTL 


? 
S3588 SeRIF 
ween we 

. $, a 


4 


165,877 
170,659 
107 
715 
003 


vRe 
S2 RFs 


7,700 
27. 


12,162 
10,151 
10,991 


9,822 


May.scseees | 186, 
FaNO.. cseee 201, 


Faly..seeee | 208,574 
dugnst..... | 209,802 
Septender.. | 209,496 


210, 244 
215,005 11,597 


230, 630 15, 27,178 

Daily Treasury Statements. Consists of special series of certificates of indebtedness issued 
Less than $500,000. directly and solely to Federal Reserve Banks. 

1/ Bxcludes certificates of indebtedness, special series. 
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Composition of the Interest-Bearing Public Debt 





eas Un a pe ten . Percent of interest-bearing public dedt 
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Source: Daily Treasury Statements. 
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Detailed Statement of the Public Debt and Guaranteed Obligations 
of the United States Government 


PART A - FISCAL YEARS, 1935-1944 
(Im millions of dollars) 





Jane 30, 
1935 


= 


June 30, 
1937 


Jane 30, 
1938 


June 30, 
1939 





Public debt and guaranteed 


obligations 1/ 





Interest-bearing debt: . 
Public Gedt...ccccrcoccccrecsscces eecndodoccccccs 
Guaranteed obligations. .....ssccsesccvcsessccvese 


Total......+. Cee e eee erereseereesearereseeeessee® 


Matured debt and dedt bearing no interest......... ar 
Total outetanding........ccersesccssvcccesssececsees 


27,645 


+989 
ins 


bes 


36.576 
4,853 


39,886 
5,450 





37.707 


T90 


4O 465 
625 


41, bes 


589 


45.336 
5 














38.497 


Publie debt 











M2 089 


42,018 


45 890 

















Interest-bdearing debt: 


Certificates of indebtedness.........-.+.+- 
Treasury NOtes.....sesesveescees 
donds... 


Postal savings an4é other bonds.. 
Total marketable issues......+...++: 


Non-marketabdle issues 
U. 8. savings Bonds.....-ssecsees 
Treasury notes - tax and savings 
Adjusted service donds......scecsessocecces 
Depositary bonds... seccccceciccccccoce 


Total non-marketadle 1seues....esecceceesee 


Total public iesues.......sceseccecseseccceees 


Special issues: 
Adjusted Servire Certificate Pund...........++ 
Federal Deposit Insurance Corporation......... 
Federal Old-Age and Survivors Insurance Trust 


National Service Life Insurance Fund.........- 
Canal Zene, Postal Savings Gystem........+++++ 
Railroad Retirement Account......s.sssesccees 
Unemployment Trust Pund........sseccsosesscers 


Total special Leases. .....scccccecssecsctevees 


Total interest-bearing debdt.....-++sserereeececes | 


Matured debdt on which interest has ceased..........- 


OAVingS StAMPS....sceeccecsccccces 

Recess profits tax refund bonds.......-+eesseeces 

United States notes (less gold reserve).......... 
Deposits for retirement of national bank and 

Federal Reserve Bank notes......ccssecesccrsere 

Other debt Dearing Bo interest... cscceseccccvere 


fotal debt bearing no interest.........scecccoees 


Total public debt outstanding. .....++..eseseccsncees 


2, 354 


2,303 


ooo 


1968 





ee 








800 
389 
188 


1, 
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(Continued on follewing page) 
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Detailed Statement of the Public Debt and Guaranteed Obligations 
of the United States Government - (Continued) 


PART A - FISOAL YEARS, 1935-1944-( Continued) 
(Im miliions of dollars) 





a Jane 30, | June 30, | June 30, 
19 1937 1938 1939 





Guaranteed obligations 1/ 





























Total guaranteed obligations outstanding.......... 












































PART B - MONTHLY DATA 
(Ia millions of dollars) 
1943 19h 
Dec. 31 | Jan. 31}. 23| Mar. 3 dor. x May 32 | June 30 ay wane. 31|seps30 00 7 ter. 30 | Dee. n 











Public debt and guaranteed obligations 1/ 





Interest-bearing debt: 
164, 508 ay. 181 , 709 |183, 348 |183, 423 |184, 87% /199, 543 | 207,117 207, 850 | 208, 606 |210,77% |228,691 
4,225) & 4,227| 2,258| 2,258) 1,529) 1,516) 1,468 75| 1,480) 1,480) 1,470/ 1,470 


168, 732 [172,312 |185, 936 [185,606 |185, 670 |186 ,403 | 201 ,059 | 208,585 209 , 331/ 210,088 |212, 2% |230, 361 





1,376] 3,621%/ 1,404) 1,387) 1,570) 2,632) 1,567) 1.553 1,733| 1,720| %,293%/ 1,783 
170,108 |17%, 933 [187.339 |186, 993 [187,242 |188 035 |202 626 |210,138 211, 06%/ 211, 807 [216,537 |232, 14% 




















13,102 13,150 15,524) 15,715 16,405 
3] 22,863 680 2 29,266 30.035| 30,001 age oo 
67,96 a scost| giisys| a fee 

, "196 ef . 96 96 "196 


115,259 127, 440 144,929 / 245,213 145,183 |161, 646 











28,901 32,497 36,538| 36,883 38, 308| 40,362 
9.38% 9,092 10,000} 10,030 9,990 a 
29 us 218 217 216 216 21 
407 468 \ge yeh 


38,911} 42,370 42,275 47,237) 47,615 49 ,008 



























































154,170 166, 542 169,715 192,156| 192, 827 194,192 |2a2. 365 
(Continued om following page) 
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Detailed Statement of the Public Debt and Guaranteed Obligations 
of the United States Government - (Continued) 


PART B - MONTHLY DATA-( Continued) 
(Im millions of dollars) 





= Jen. 31) 0. 23] mar. 31 Apr. | May 31 | June aa 3 ang. 3if Sept 30] oct. niftov. »| Dec. 31 








Public debt - (Continued) 





Interest-bearing dedt (continued): 
Special issues: 


Service Certificate Fund........». 26 


158 
4,754 


27 
1,068 


1.323 
és 


i" 
5.810 5.853 


14,287) 14,962 


Fd 
S 
2a 


# 
= 
By 


ae oe 


i 
w 
rs 








5 


¥B8BRe 8 gs 
S13 2882, & ex 








299,543 |207.117 








Prepayments on securities 











Matured debt on which interest has ceased........ 





Excess profits tax refund bonds......-.sssseee 
United States notes (less gold reserve)....... 
end 





























18%, 715 |18%, 967 








obligations 1/ 





Interest-bearing debt: 
Public issues: 


Corporation.....+ 
Total marketable issues.............+. ee 














issues: 














16} 140 88 | 









































2,274) 1,669) 1,623) 1,565 1,566 


Consists of Reconstruction Finance Corporation 
X-B, and X-C, which were held by United States 
tions and credit agencies. 

Includes prepayments on securities. 
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Billions 





Non-Marketable Public Debt 

















NN Savings bonds 


- ae 
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1935 3637 ‘38.39 “40 41 
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V4 Certificotes of indebtedness 
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————_—_———— End of Fiscal Year —----____’_ 1944 
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Billions §~Marketable Public Debt 
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Guaranteed Obligations Held by the Treasury 2/ 


(Im millione of dollars) 





Commodity Federal 
Credit 
Corporation 








Sue S8a38 


Basis 


¥ 


a8 
#8, 
BR, 


6,206 
TF 
1 

a 
8,730 
398 san 


398 9,078 
398 


398 3,208 


398 
398 
398 


398 
398 


w 
7 


Oetoder. .ceccccscccscevesecess 
Movember. .ccccsecesesvcscecese 
December. seococesesecesseres 


BSS 288 888 888 § B8EEa s.... 
Qhs 859 B59 2., 

SS GES B83 Y,, 

wy Yay wy ww Yaa 


wee 
we 





























1/ These securities are not included in preceding statenents of 





guaranteed obligations outstending. 


Computed Interest Charge and Computed Interest Rate on the Public Debt and Guaranteed Obligations 
of the United States Government 
(amounts in millions of dollars) 





Public debt and guaranteed obligations Public debt 1/ Guaranteed obligations 2/ 





Computed 
annual rate 
of interest 

(Percent) 


Computed 
Interest-bearing| annual Interest-bearing annual 
debdt outstanding _| of debt outstanding | interest 
charge 
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gees Raa 
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eeeerereseesesseore 


FONG. ccevccccccceseses 


ee eereeereresereses 
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Statements 


as to interest only, are not included in this 
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Statement of the Debt Position of the United States Government under Limitations 
Imposed by Section 21 of the Second Liberty Bond Act, as amended 
. As of December 31, 1044 















Total face emount which may be outstanding at any One time.....sccsccsssccsecsensccseccsececscescececesserseecscsecseccess sessesees $260,000,000, 000 


Face amount outstanding as of December 31, 1944: 
Interest-bearing securities: 







Bonds: 











pegeehsodegecsgececoces Oedvoccccdeepeesecocdoccce 584, 634, 250 
Savings (naturity value) i/.. eases eccccccccccoesococcoccocese SBR 
poate bg eoveccecceses Ce eeerercesseceeereseeees secs coes » 679,250 
Adjusted pte nails Uneqdidocadnanabanibiaedaniotomh inaide 715,145, 
DiRee Gei Ri caccccescsdcscccecceccss péeeeansonsiages devabindataoccn eeeseeocesocs $142, 721,893,806 
Treasury NOCOS.....cceceseesees Seéacvcssececteseca Ccecccecccocecces cdccccesccesecee 41,834,522, 200 









Certificates of indebtedness........... . 37,273,959 ,000 













Groasury Wille (maturity walue)...cccccccccccccccccccccccccccescecccccccecccccocce 16,427,626, 000 





Total interest-bearing securities..... Cocccccccccccccccccccoceccccceoecceeseesescoscoscescccocscccoeces: § ©9896,298,008,006 







Matured obligations on which interest has coased....cccccccccccccccccsvsvecessecsscesesssescessesesseceeses 178,871,150 














Debt bearing no interest: 






United States savings stamps........ eopecddegnes Siadiatdeboustenceosnasaseeneneies $ 181,528,651 
Excess profite tax refund DOMAS...ccscseces SOOPER HEME E OHHH EEE EERO S ESOL EEES . 481,008, 










otal Gebs Dealing Be SubaTSSS. oc ccccccccccccccseccccsccctccscocccccccebecedccesecscoccescecceessooseee 662, 536, 893 





Dadad: Gand-eatial Oh CamAhde GebePaR sk csic ccdecsccdensdcecccdcecsccssccecececcnscebeccscesesecocseeescoececes socseeesses $239,099,409, 049 









Total emount of authorization unused as of December 31, 19¥4.......ceseeees bb eesbdebakakseoucsysedsccsobscescooccsdcé jevadian eeeses $_20,900,590,952 















1/ Approximate maturity value. The current redemption value of United 
States savings bonds (except Series @ which is stated at par) 
amounted to » 360,779,616 on December 31, 1! 





Reconciliation of the Debt Position under Section 21 of the Second Liberty Bond Act, as amended, 
With the Gross Public Debt of the United States as shown in the Daily Treasury Statement 
As of December 31, 1044 












Gross public’ debt outstanding. .........s.ceeseeecceresees sepseccscdecccncccececloocssqencoooss YI TITITITITITITT TITTY TTT Tite $230, 630, 233, 709 











Total face amount of securities nym limited by Section rvs , 
of the Second Idberty Bond Act, as amended.......cessccccccccerseecscssececes etoccccce Seccoecenceccccccccoece $239,099, 409, O45 


Less: Unearned discount on savings bonds a aeaniccns between 
maturity value and current redemption value).......-.s+0% Satbedhdesetacs ede pevtssdecigsssanscbendiiascsoecevs 9,562, 655,234 







$229 536,753,815 






Add: Securities outstanding not subject to limitation under Section 21: 







Interest—bearing seCUrities......cssccceccccccsecccccccccccccceees descedee abdeddedsonecasescotesesescccsose $ § 195,917,540 
Matured obligations on which interest has coased......cccccsssscceccsesecees eocccece ee rccccccccerecseescese 7,029,370 
Debt bearing no interest.......... edevccotos Sogbebnncdacedebescssecsn oes Cob6bcbobardddcodrccadcescccccosese 890,532, 984 





1 









Gross public debt ontstamding......scssccsscccccccecsecsressssessseeecesssveees ooo eerecceedeccereseeeseseseseseeeeseees PPrrereriity 





$230, 630, 233,709 
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1945 
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Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued or Guaranteed by the United States+/ 


As of December 31, 1944 


(In millions of dollars) 











Description of security 2/ 
(Date of issue is shown in parentheses) 


Tax 
status 3/ 


Detailed anmal maturities 








Callable issues 
Classified ty year of: 


Tixed-maturity | Fixed-maturity 
issues plus issues plus 
callable issues 



























































Conversi: + 1/1/%6......4.. 6 
1si6-son...{| gerne wee aS RRS | see, 
1%. Treas. note, 3/15/46........ (12 ) | taxad2 
tar. +of 3-3/6 Treas. bond, shane sé banks (yAs/28) partially 

- . + 6/15/46-bs..... 6 

Jmne...{ hes See eae Gace. eres ieee 

Dec.... 7 + 12/15/46.......6- (6/5/42) 
"ieee 1/1/17) | wholly 

° Be vcéccns § 26 i 
June is aoe bond sea bases ilar ieeeiay 
2-3/4 Treas. bond, 9/15/%5-47..... hel partially 
wot EU eee SAE Al | See 

cove [te y : Tey ) 
etl adh omeone re ~hemtugt of emseered 
Ee Treas. bond, 3/15/48-50..... (3/15/41) | tezxedl 
19hB-Mar..+-)|> 3/46 treas. bond, et Sie (3h 136) partially 

* + 6/15/46-ks..... 
une. ..{ sm Soe. beak, eae /hs bebtenig eet} geo 
sept +-{| tn t/a4 Brean, note, 3/19/hse....-2cG/1H/00) | taxable 
Dec.... | 2% Treas. bond, 12/15/46-50..... (12/8/39) |pertially 
\e » 6/15/46—h9..... 6, 

1949-June. ave Sree: om Hr heen Saieka neyo. aie 
Sept... |26 ‘Treas. bond, 9/15/%9-51..... (5/15/42) |- taxable 
3-1/8 Treas. bond, iss fam. .--Cahae partially 
J Dees Bg Soean. bond, 12/39/M5-50...--(T/A9/%0) | Remable’ 
















Cd 
. 












Treas. 
Treas 

GS semen ents ee ene 
Treas 


+ [Tr@me. DILIS....ccecccesccccscecccecececesess 









ne | —_ arent savccceee jijis eeceevees apis 
aes te, 2/1/45......46. 
ey coc ra ‘ 2/15/45. .....+2¢7/22/42) 
90% Treas. note, 3/1/¥5.........(2/1/¥a) 
SNty #42 freas. note, pT 
{ie Treas. ane. 3/15/45... .0s00% (3/esyne} 
ec'es » 145. eee ee 4 
ao: US: Seame ARE 
. , 6 eeeeee 6 
aune...f vale Goesttionte, eau. wo ( Heh } 
ing.... |7/8% Certificate, 8/2/45......... (8/1/%4) 
Certificate,  9/1/%5......... (9/1/4e 
sant.» Lh Treas. tea, Peart sae selss 
Oct...- |7/8% Certificate, 10/1/45......+. (10/1/45) 
2-1/2% Treas. bond, 12/15/45....+-. (12/15/37) | 
me. Heh Goreiftente, “1a/i/¥3..00.2.-CR/apOs) 














- dond, 3/15/48-50..... (3/15/42 





- bond, 3/15/50-52....(10/19/42 


SOPHO HOOT OOOOH EET EEEO EE TES ED 


eeeee 


eeoeee 


eevee 


eeeee 
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(Im millions of dollars) 


Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued or Guaranteed by the United States2/ 
As of December 31, 1044 - (Continued) 





Treasury Bulletin 

















Description of security 2/ 
(Date of issue is shown in parentheses) 


Detailed anmal maturities 








Callable issues 
Classified by year of: 















: 


F 


= 
li 
| 








2-3/6 Treas. dond, 


Treas. bond, 6/15/%9-51.....(1 
Syms Treas. dond, Gi... gene reyes 
F Treas. bond, 9/15/%9-51..... (5/15/42) 
2h Treas. dond, 5/51-53..... (9/15/43) 
34 Treas. bond, He Ege wetes tapas 
2-1/6 Treas. bond, 12/15/51-53.. Birr 
24 Treas. bond, 12/15/51-55.... Fhe 
24 Treas. bond, 12/15/49-51..... 


COPE PO THE HE ETERS EEE EH E EEE EH EEO T ETE EES 


21/24 Treas. bond, 3/15/52-54..... 
<r coun ead Sabyooose.. ro 
Nat om ae eas setee.. teins 


prion bon 


ve Cae 


2-1/2% Treas. dond, 
2 Treas. bond, 


hn /Wh Treas. bond, 10/15/47-52... 


3-1/8 Treas. bond, 5/49 
ad Treas. bond, eat ab 


1953-June... | 2% Treas. bond, 6/15/53-55.....(10/7, 
Sept... | 2% Treas. dond, shijace anode “areas 
ane 2=1/2% Treas. dond, 12/15/49-53.... (12/15/36) 
**°*4! 202/46 Breas. bond, 12/15/51-53.. >. (12/22/39) 
























1999-Sept. -{ 








POPPERS EH EEE E EH ETEE REE EES 


2=1/2% Treas. dond, 


2-3/Wh Treas. bond, 6/2 5/ 51-54. ee 
afl wreeee Naa; chaafanns.... (Gaara 


Fs Treas. bond, 


2-7/8 Treas. bond, 3/15/55~60..... (3/15/35) 

Treas. ~. 6/25/52-55..... 5/42 
gl Frese: bends €/19/55-55....-<10/9f 00 
% Treas. dond, 9/15/51-55 


occee ( 
24 Treas. bond, whee... wana} 


SOOO PEEEEE HEHE SESE REESE HEHEHE EH EE EES 





bay Soon wen ie. deaal Gps} 
2-1/6 freas. bond, 6/15/5%~-56..... ens 
2-3/¥6 Treas. bond, 9/15/56-59.....(9/15/ 


2-1/%6 freas. bond, 9/15/56-59...... (2/1 


COOPER EEE HEHEHE SHEE HEROES EEE EEH HETERO 





COPPER EERE MEOH EEE E EEE EEE EEE EHEEO EEE EH EES 


2/35/36 


Se 2-3/4 Treas. bond, ens) Bo cede 






SG Brees: Sent 33a a: URS 


COPE REET HEHEHE HEHEHE HEHEHE THEE EEE 








taxable eccce sags 1,024 
partially e 1,627 ove 
Gite | | éeese ib - abies 1,292 
taxable oe 7,986 eevee 
partially ee 7155 ovece 
partially | sees * Be Saar 
taxable | cesses a: 1s. sede 
taxable [| ceese ee 2,098 
aapecpmae- BA! Snr ogee 11,996 5,628 
taxable e Set eeeree 
taxable sa BN es eee 1,963 
taxable ° “eae eae oF 
taxable [| cesses ae Yh pene 
partially | 9 cceee | wc 1,186 
© | + -—= eves ee 
partially |= cesses ee 759 
partially | ss soeee = || eee 4gl 
taxable ° Se Gate 2 @ 





eereeeeee |  $$te088 


partially eee 
taxable . 
partially . 
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eeeeeeeee 
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eeeereere | 28888 
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partially § cesses 
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Seereeees | (i s88000 





@eeseeses |  $$e0808 
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(Continued on following page) 









February 1945 , 31 


Maturity Schedule of, Interest-Bearing Public Marketable Securities 
Issued or Guaranteed by the United States1/ 
As of December 31, 1944 - (Continued) 


(Im millions of dollars) 











7 Deteiled snmal maturities Total anmal maturities 
Callable issues - WMxed-maturi 
beer Description of security 2/ ax shegedttel Wer yous ef post Beery tg 
vonth (Date of issue is show “in parentheses) stems 3/| aaturity copes Sateen ee 
issues Mirst Minal yeer of fi y pan gry 
call naturity call ag 


"Patong, + | SERS See. Set NEG. hee leeway | it we - 
1, 2, 1, 2,611 








Botal...vccoccesccccecesccccccccescccssccceees | seesesece eeeee 
1961-—June... 3h Panema Canal bond, 6/2/62..+000000(6/1/21) wholly 50 eeeee eeeee 50 50 


1962—June... | 2-1/2 freas. bond, 6/15/62-67......(5/5/42) | taxable | = .++se 2,118 ious 2,118 camee 


nt Ree.-- | SANS Doe, ee Ee. eee | sme 39 
sees 2,831 m9 2,831 919 





POSTE H HEHEHE TEHSEET SESS OEEOEOESEEES | SOE EE EEE 


ne 





19 seme eee | SVS Seas: Nena? an/abpoecegs. toaBAD | sonanas arhes ;18 Sones 
Des 66 kdnbsncdsccdececdacsksndesedosocdenne } ceveeincs cecce 7,600 coves 7,600 ecces 


19 sees | Sy toons, weeks SABE TR aAPON | Teams | Tess rate 1.65 
Bobad.. coceccccdccsoccccdodessesévescdoossesos ereeeeeee eetee 5,197 1,485 5,197 1,485 








1966-Dec.... | 21/26 Treas. bond, 3/15/66-71.....(12/1/44) | taxable ised 3,281 annee 3,261 beans 
eee . . 6 eccceeS DOF 7E/ | CROLL CO eseee . 
1901 owe "| Solfed aeene: teas SaB/ORTEss Gates | Sees | cc zig on 
DaGR.. nocevcneceaconcenedaveseestendesesecnes ye 2 palee™s eeeee 2,716 2,118 2,716 | 2,118 


1966-Dec.... | 21/26 Treas. bond, 12/15/63-66.....(12/1/42) | taxable sudes Pept 2,831 | pees 2,831 


Bn} SS OS genres oem Prcuaaay poe 3,761 





969-June.. + 21/ Treas. bond, 6, erees 
9 Dec. ses aug Treas. bond, weet ane eS ees SOOT ti aaerrere 3,838 
Botal..ccccccccccccccvcccccccscccebecccccccece @eeeocceree | jj s#e0e jo| + = =  ##e80 7,600 eeeee 7,600 


1970-Mar.... | 21/26 Treas. bond, 3/15/65-70......(2/21/W4) | taxable emus pe 5,197 saamh 5,197 


19Ti-Dec.... | 21/26 Treas. bond, 3/15/66-71.....(12/1/¥4) | taxable aaee hes 3,281 ivan 3,262 

















1972-Sept... | 21/26 Treas. bond, 9/15/67-72....(10/20/41) | taxable ind dems 2,716 pe ae 2,716 

















Source: Daily Treasury Statement, and reports to the Treasury. 3/ Yederal securities fall into three broad groups with respect to in- 
2/ Reclndes postal savings bonds, Federal Housing Administration de- position of Federal income taxes on income derived therefron. 
Dentures, aid guaranteed securities held by the Treasury. Wholly tax-exempt securities are exempt from both the normal and sur- 
2/ 1% should be noted that callable issues appear twice in this colum, tex rates. Partially tax-exempt securities are exempt from the nor- 
ones in the year of first.call and again in the year of final natu- mal rates that in the case of partially tax-exempt Treasury 
rity. Callable issues with respect to which a definite notice of and savings bonds, interest derived from $5,000 of principal amount 
call has been made, however, are listed as fixed maturities. The owned by any one holder is also exempt from the surtax rates. Tax- 
abbreviations refer to the following corporations: Home Owmers' able securities are subject to both normal and surtax rates. 
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Offerings of Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 








Description of security Period to saturity om which | of cash 


Earliest 
date amount 


Treasury Bulletin 










commercial/ subscrip- 


(Period to first call banks tions otal 


(Date of issue is shown in parentheses) shown in parentheses) 
J 





tendered 





pa a/es Breen. tont-g/ 19/63 
2-1/2% Treas * Wee eraaves 5-66 


devtafiecte- 12/1/43 





pecond var Loan ssourities: 
2-1/2% Treas —_ ed 
Treas. 


935) 
1/8 Gereifiesse- /2 


°- 
wn 
ew 


woh 
Was 





Sf 
wer 
W344 


7/8 Sere’ ficate - 





~ 
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W curities: 
f Per Treas. ‘Veat-iz ans 7e-69 
ot Treas. 


ae: | 
Waa 





% Certificate 
2-1/2% eer bond - = as 
1/9 Gereasioete « Hh 


wo Ae 

W499 
c™ 
* 








Ne 
se 


12/1/52 ae 2. 


edeee 3. 3. 

Ae ES Senta’ 5,184 3,800 

pated 6,402 2,212 

(21 yr.2 4/15/53 | 3,762 g7e 
CP emmewe 4b  esces 22,757 939 
Sidon 12,895 5,251 

eS Se 1,655 

douwh 9, 2,707 

aaa eM 2.505 


32) 9/15/53 | 3.779 | 3.779 
woe 251 | 5.257 
Soees 122 122 
eae 5,392 3.519 
3g 9/15/53 | .-... 59 
oak » 532 2,729 
anak’ Goths 3.560 


HER 

195 
8 
a 
2 
ro 
a 

Tt 

tee 





90% 
2-1/2% Treas. bond - soles 
2-1/4% Treas. bond - 


i sone: 


He eta ae 

PEPE EE 
an 
ses 





Fifth War Loan asa 


~ 8S 
193 
pe 


ot, Ceasifioste- 


















ixth War Loan securities: &/ 








5 es Certificate - 
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eeere | eevee 


eeeee 


eeeee | ewes 


sXe 
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ea 
3%s5 
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eeeee 
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eimiein 





eevee | ceeee 


, 5. o 
786 
"92 
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eeeee 


tine 
stom 
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& 
g| SSeS 


ereee | eneee 





Yor period December 1941 through October 1942, see “Treasury 
Bulletin" for November 1944, page 32. 
Prel 


iminary. 
In the case of the reopening of a previously offered security, the 
period to first call and to maturity are calculated from the date 
interest commences on the 
Restricted issues are those which commercial Danks (defined for this 
purpose as banks which accept demand deposits) are not permitted to 
acquire prior to a specified date, with two exceptions: (1) concur 
rently vith the Fourth, Fifth and Sixth War Loans, commercial banks 
were permitted to subscribe to the restricted ieeue offered in the 
War Loan for limited investment of their savings deposits; (2) com- 
mercial banks may temporarily acquire restricted issues through 
foreclosure when such issues have been used as collateral. 
Y/ Consists of all public cash subscriptions and of subscriptions by 
U. $. Government agencies and trust funds. 








te Cero 





primarily to refund maturing — 






Septeaber 15, "y9ue. 
the same security that was offered in the Sixth War Loan. 
o ewer We 1944 and accrued interest charged from 
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February 1945 


Disposition of Matured Marketable Issues of Treasury Bonds, Notes, and Certificates 
of Indebtedness and Securities Guaranteed by the United States 





Description of called or maturing 
security 1/ 


exchanged 
(Date of issue is shown in parentheses) 





llions of dollars) 


ue Cert - we m : 
12is/ee | 13) Srenes note = 12/ke/ee aengys0) "332 


2/1/43 | 5/84 Certificate - 2/1 -( ) 
33/3 | 3/0 Grease note 3/5/us: Span) 


P “ . ( 
sma {| Oh Stine ag nn tt 


Totals for exchange transaction of 5/1/43... 





6/15/43 | 3-3/8% Treas. bond - 6/25/%5-47. (6/15/27) 
6 ¥ ° - 
tpsns | Vales ao note =< TSMC scale: eran) 


8/2/43 | 7/8 Certificate - 8/1/43 (e/12/na> 1/8 Certificate - 8/1/%% 


9/15/43 | 4 Treas. note - 9/15/43 
10/15/43 | 3-1/4 Treas. bond - 10/15/43-"5 (10/15/33) , { scares foun. vend . gsi 


10/15/43 | 7/8 Certificate - 11/1/43 (11/2/42) . - iah Gut 5s aan 
, a . ; ° ‘ 12/1, 
, 2/15)3 eyes ar w/e isay 3/38) 4 1/8 /1fae 


= - ad 
Tidh” Gortiricate = 3/A/ae Siafas 


( 
yr mere <j er 
RFC note 7/3/*) 
(5/2/34) 
Ra 
(6/15/39) 


Totals for exchange transaction of 3/15/%44.. 





SS KEBARSS 


‘ bad 4 eerteeeeeeee ry 
ee 
Certificate — 9/1 fal. . 2.220 0¢9/15/43) 


Treas. - ececccesese (1/31/41) 
Treas. om - SEI -ncoreeoe US 


Totals for exchange transaction of 9/15/¥4.. 





yi quota. tote 1/ 


SS RRR BERL 


Uae | Yeh gerttetiote = San coreen ins RED 


12/15/4 | Treas. bond = 12/15/4u-54.......(12/15/2u) 1,037 


1-1/W6 Tweas. note - 9/15/47 
a Treas, bond - 12/15/ 
{Bia Treas. bond - 3/15/66-n2/ 
a ( 44) 5,048 sz 
iS | estou = where (rapa) me Y | }rres corsseteate - 2/r/n6 


Back Figures: Yor period December 1941 through October 1942 see "Treasury 2 
Bulletin" te November 1944, page 33. Amounts not yet available. 
1/ Original call and maturity dates are used. 





























Not available to commercial banks. 








oe 
as of date 
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Total bills 
outstandt: 





Treasury Bulletin 


4mount of 
maturing 
issue (as 














Amount of bids accepted 
bidder were accepted in full at a fixed price of 99.905 per mmndred. 


This amount was increased to $200,000 or less commencing with the 


tenders for bills in the amount of $100,000 or less from any one 
offering dated November 30, 1944. 








(Amounts in millions of dollars) 





Description of new issue 
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eeeeeeee 
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Nov. 
Nov 
Nov. 24.. 


ee bicés 


Mar 
Mar. 
Mar. 22.... 
Mar. 


Jecevceee 
Qeaneceee 


Wov., BWeccceces 
ume 
Dec. Aeeccocce 
Dec. 2B..cccee- 
Jen. kuna: 
Wescccece 
Boccccces 
WDeccvcces 
Source: Data on new issues come from Public Debt Service; amount of maturing 


Mar. 
Dec 
Dec 


Table 1.- Description of Treasury Bill Offerings and Amount of Maturities 

. 
3 

Mar. BWscsecees 
6 

cc tahde 
20 
12 








Sept. 2B..cseee- 
Oct. 
Oct. ° 
Oct eereeeee 
Dec eeeccee 
Dec coos 
4nmal Reports of the Secretary of the Treasury. 


5ecce 
LJccccces 

SF os 
Dec. Zleceseees 


Movccceee 


Sept. 21.. 


13.. 
ZTevevcees 
7 


Dacesees 
Zhe ecccces 
issue and total bills outstanding are on Daily Treasury Statement 


basis. 
Back Figures: 


4 asin 


$5899 $854 gaze 33 


1/ Commencing with the offering of Treasury bills dated May 12, 1943, 


Dec. Beoesceee 


Fy Crccdcvce 
July 20. 
Sept. 1 


Jan. 
Jen. 








1944—Jan. 
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Offerings and Maturities of Treasury Bills - (Continued) 


Table 2.- Prices and Rates of Treasury Bill Offerings 





Total bids accepted Competitive bids accepted: 
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Qeccccccccccceeeseeesoooes 
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ooooo 
aa 
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wo wo 
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x) 
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$955 99995 355s 955 


LB. cccccvcccecevcccecccess 


Bese BEBE BEB 


SS S8S8S SESS SSSSs BESS SRSE BESSS BE 
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ww wo 
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A AAA ASS 


Wao scccvvcccccccccccsesccece 


eooo 


. 
° 

. 
* 


. 
Wii 


ZT rcccccccecereevecesesees 
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439 9833s 


Bliscccccces 
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SS SESSS SESS VSSSS SESS BSSSS VSSVSVS SVs 
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« We cccccccccccvcccceseccees 
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eeeeseseseroes 


Mar. 
Mar. 
Mar. 
Mar. 
Mar. 
Apr. 
Apr. 
apr. 
Apr. 
May 
May 
May 
May 
Jane 
Jane 
June 
June 
June 
July 
July 
July 
July 
Ang. 
dag. 
sng. 
ang. 
ang. 
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Sept 
Sept 
Sept. 
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Oct. 
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BSSS S88SS F383 Fs 
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gures: 4Anmal Reports of the Secretary of 
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(Contimued on following page) 
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Table 1.- Summary of Sales and Redemptions, by Series 
(Im millions of dollars) 
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May 1, 1941, is 


of maturity value, 





Series 3B, on sale since 


He 








per 


90% 
2500 issue 
1949, could be made 








bs 
were limited to 


935 and April 1941, are 10 year 
ty val’ 





parolees 


Sales and Redemptions of United States Savings Bonds - (Continued) 
price in any calendar year and from April 1, 


i 
: 
E 
: 
: 





Series A-D, sold between March 1 


discount tonds sold at 75% of 
annum if held to maturity; 


Daily Treasury Statements. 
Less than $50,000. 
1/ At current redemption values except Series G, which is stated at 


wa ) 




















1943-December........... 


Source: 
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Sales and Redemptions of United States Savings Bonds - (Continued) 
Table 2.- Total Sales by Series, Classified by Denominations 


















































































































































Gales in millions of dollars at issue price | Percentage distribution of sales 
Fiscal year Total Denomination | Total Denomination 
or month all T all 
denomi- | $10} $25 | $50 $100 | $500 | $1,000/ $5,000 | $10,000 || denomi- $10 | $25 | $50 | $100 | $500 | $1,000} $5,000 $10,000 
nations | 1/ | nations | 1/ 
Series 3B 
’ ] 
1 a) Pee 203.1 | gee] 6.2303] Mae] 40.7] 93-4) ee sees |] 100.0 7.1| 6.5 | 20.4 | 20.0} 46.0] . ee 
a Z avetedses 3.528.3 -| 625.6] 341.5) 812-7 636.9 /1,119.5| «+++ seee |} 100.0 -|17-5| 9-7 | 23-0 | 18.1 31.7} - ° 
RON. ..cccccceece 8,271.3 .|2,988.2 |1,081.0 |1,713.8 mt 2,48L.0} ..-- esee |} 100.0 ‘ "1 | 13.2 | 20.7 | 12.2 | 17.9] -- . 
eK vedogweaganee 11,819.7 "1/4, 289.2 (2,642.5 |2,583.5/2.396-9 [2,047.8 | ---- sees |} 200.0 35.1 | 13.9 | 21-9 | 12.8 | 17-3) + 
11943-December...- 727.6 | 328.7} 227.4] 240.2) 60.4) 61.0) «+. eeee |} 100.0 45.2116.1 | 19.3 | 83} 1-2 ee 
1944-January...-- 1,084.6 3u2.9| 140.8] 224.6) 135.2 QML.) eee ewse 100.0 31.6] 13.0 | 20.7 12.5 | 22.2 
Fed 2,102.3 vel 548.9| 267.5} 508.7) 312.0 "65-3 bose eons 100.0 26.1 | 11.8 | 24.2 | 14.8 | 23-1 
March. ..-+-++ 575.8 274.3} 102.9] 125.3) 29.7) %3 sees seve |} 100.0 «| 47.6] 17-9 | 22-7 | 5-2 7.6 
606 271.3| 106.7 6} 0.3 59-2 nNSy sees |} 100.0 . | 48.2} 17-6 | 17-7 | 6-7 9.9 
333-3 110.8| 111.2 322 56. pach wece H 200.0 fo... | 4900) 17-8 | 17-8 | 6.4 9.0 
« "2| 17%.2| 309.0 -9| 277-5 vite |} 200.0 ~| 32.6| 12.9 | 21.6 | 23.0 19.9 
Ce ee 1,686.5 | 1-5| 526.5| 268.8] 384.2| 226.4) 309.2 . 100.0 1 Be 14.8 | 22.8 Rex 18.5 
Ee gS 499.4 | 4.5) 221.8) 89.8 95-9 x Gl. | eee sees |} 200.0 9 | 4y.4)} 18.0 | 19-2 | 7-2 | 10. 
September 590.6 | .1| 277-2 +3} 107. | 965] nese sees |} 100.0 * | 46.9 | 18.0 18.2 | 6.8 | 10.1 t 
Octobder....- 598.6 | 9.6} 281.9] 109-3| 108.8 36.6] 52.3 . IL 100.0 | 1.6} 47.1 | 28.3 | 16.2 | 6.2 8.7 
November.... 806.8 2 a 126.3 165.5 84.5) 124.3 ° 100.0 -6 | 37.3] 15. 20.5 | 10.5 | 15.4% 
December.... | 1,855.3 | 6.1 7.7 233-4| 457.6) 268.3) 402.3 100.0 .3 | 25-2| 12.6 | 24.7 | 15.5 | 21-7 
Series F 
a) 66.7 ove 9 2.0} 13.2} 12.3 38.3 || 100.0 at 1.3 3 19.8 | 16.4) 57.4 
UGS B/.-eeeeeeee 454.9 1.3 19.6 1-5 123.6} 91.7 | 172.2 ]}] 100.0 3 4.5 3 26.4 | 21.1 @ 
BONS. occ ccveccces 757-9 4.0 2u.8| 40.6| 220.1/ 2170.2 | - 308.3}} 100.0 5 |e 3.3 | 5e 2]-4 22.4 7 
ROWE. cc ccccedeces 802.2 5.6 24.9| 40.9} 223.3] 162.7 354.8 || 100.0 ‘Tl. 3.1 | 5.1 | 26. 20.3; 44.2 
1943-December. . . 24.1 3 1.3 1.8 8.5 5.0 7.2 |] 100.0 1.4). 5.2 | 765 | 35-2] 21-0) 29-7 
1944-January.---- 126.8 | .. ol | 6% 2.0 3.3) 17-8] 17-7] 85.6 |} 100.0 3 1.6 | 2.6 | 142] 13-9 61-6 
Yebruary 157.4 |.. ReB| oe 4.7 71 33.6 28.3 82.5 || 100.0 7 3.0 6 21.4} 18.0) 52. 
March. ...-++ 22.9 | -«- 3 ‘a 1.1 1.5 6 4.5 8.9 || 100.0 1.5 5.0 | 6. 26.8 | 19.6) 38.7 
April......- 19.3 3 ‘ 9 1.2 6.1 3-9 6.9 || 100.0 1.4). 4.6 | 6.2] 31 20.4; 35.9 
May. .sesseee 15.3 2 os 8 1.0 4.7 r KS 100.0 1.6 5.3 | 6.8) 3. 19.6 3 
June... s.+0s 115.1 7 ‘ 2.8 4.9) 28.5| 24.2 +1 || 100.0 .6 2.5 | 4.2| 24-8] 21.0 9 
a kuaetee 101.1 : 8) 3.0 5eT| 29-9} 2263 39.4 || 100.0 8 — go 5.6 | 29.6 | 22.0] 39.0 
August....-- f-8 ‘ 2 8, 9 165 5.8 3.7 o°2 100.0 |... | 1.4 2 | 765 | 324] 22.0) 32-9 
September 16.0 ° 2 os ym 1. 5.3 3.5 8 |} 100.0 |..--| 12 u.7 | 8.8 | 33-4] 22-8) Wd 
October..... 13.7 2 x 4 5.0 3.2 23 100.0 1.6 ne 5.4 4 36.9 | 23-4) 25-8 
Bovember...- 42.7 4 1.3 2.3} 12-7 9.7 16.3 || 100.0 & > 3.1 3. 29.7 | 22.8) 38.2 
December 124.7 1.1 4.3 7.5| 39.8] 28.8 43.1 || 100.0 9 3.5 .0 | 31.9 | 23.2] 34.6 
Series @ 
1) i) Pe 394.6 us| 12.2} 82.4) 72.8 | 224.3 ]| 100.0 1.2 | 2.8 20.9 18.2 96-9 
CC a 2,032.1 | «++ ese 50.9| 113.0| 578-1) 406.2 | 883.8 |) 100.0 2.5 | 5-6] 28. 20.0 3.5 
NQUS. cc cescecece 2, 159-5 wen ee 81.5 18.) 05.7 | 526.3 |2.257-3 |] 100.0 | «+++ | ever | eeee 3.0 | 6.8 | 29-2] 19.2) Me 
er 2,875.6 | «+s anes 108.8| 249.6] 942.3} 520.7 [2,054.2 |) 100.0 | «+++ | sere | eoee 3.8 | 8-7 | 32-8) 16-2 36. 
1943-December.... 101.4 | -- +s 4.8} 10.0) 40.0) 197 26.9 || 100,0 4.7 | 969 | 3905 | 19-4) 2665 
19Wi-January....- 486.9 | .-+- da 12.0! 28.0} 99.8] 62.8 | 265.4]| 100.0 |.-..- 2.3 | 57 | 20-5 | 12.9 as 
February...- 521.7 | eee woe 19.5| 42.5| 144.6) 82.7 232% |] 100.0 | eoee | eore | sere 3.7 8.2 | 27-7 | 15-8 6 
March.....++ 110.3 | ---- FE 4.0 9.5| 38.3| 20.9 3726 |] 100.0 | seve | eves |@ee> | 3.6 | 8.6 | 347 | 19.0 34.1 
April.....++ 113.5 | ---- abe 4.0} 10.3) 42.5) 21-8 36.0 || 100.0 3.5 | 9-1 36.5 19.2} 31-7 
Wars occcesee 113.1 |... bette 4.0 10.0} 42.7| 21.9 32.5 || 100.0 3.6 | 9.0 | 38 19.7 23 
June....++++ 377-3 14.4} © 33-8; 128.4] 70.4 | 130-21) 100.0 3.8 | 9.0 | 34.0) 18-7 5 
July.sseeees 337-5 | ooo] cove | cove | Mbe6] He] 185-2 16 | 99.5|| 100.0 |... 4.3 | 10.2 | 36.5] 1965] 29-5 
dugust...+-- 35.3 ovee deve ‘ode 3-6 8.6 2 mi 22.1 |} 100.0 |... 4.2 | 10.1 | fori 19.6} 26.0 
September... 85.3 | wore hcas ocee 3.2 8.1| 33-3| 16-7 24.0 || 100.0 | ..-- 3-8 | 9-5 39.0 | 19.6] 26.2 
October..... 82.8 | «006 wea gebe 3:2 lq 3-5 16.0 24.4 |} 100.0 3.9 | 9.3 | 38.1 | 19.3| 29% 
November.... 173-9 | ove Bese snes 6) 16. 5.4) 35-3 50.5 || 100.0 6 | 9.2 | 37-6] 20-3) 29-2 
December 405.9 | «++ edan weve] 1967 | 5.6 180.8| 85.8 | 114.0]) 100.0 , Jesse | 9 | 22-2 | 34.7 | 2-1} 28.1 
Source: (1) Total sales: Daily Treasury Statements; (2) Figures by de- This denomination is available only to members of the military and 
nominations are estimated on the basis of reports received by the naval forces of the United States. 


Treasury. « 2/ Seles of Series E, ¥, and @ bonds commenced May 1, 1941. 
* Lees than .05%. Sale of $25 denomination Series F bonds was authorized in December 


1/ Sale of $10 denomination Series E bonds was authorised in June 1944. 1941. 
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Sales and Redemptions of United States Savings Bonds - (Continued) 


Table 3.- Sales, by Series, to Investors Other than Commercial Banks, Classified by States 
PART A - SERIES E 
(In thousands of dollars at issue prices) 





























Fiscal year 1943 1944 
State 
1943 1944 Dec. Jan. Fed. Mar. | Apr. May June July Aug. | Sept. | Oct. Nov. Dec. 
Pp 
Alabama.......... 91,272] 139,160]) 7,332) 11,648 m 599| 5,699] 7,111] 8,10 14,343) 25,560] 5,053) 6,731 | 7.272] 7,62 32,521 
Arizona........++ 27,846 42,252]| 2,012 3 eel 2,075| 2,098 2 098 Pe 2 1,412] 1,829 | 2,024 Bue i: 
Arkansas....+++++ 52, 764 74,176}) 3,903 8,405 0 0017 2,879| 3,037] 3,728 8,947; 10, 2,351] 3,100 | 4,000] 5,532; 14, 
California....... 638,877| 970,414)! 56,999 6.635 182, 45.970) 55+636 53-933 96,211) 163, 41,304) 56,447 53,796| 180,759 
Colorado......-+ o- 2132 90,226 ‘= 17, 3. 3-gte 357 10,011 13, 2,809 3,725 "5033 rag = 16,438 
Connecticut...... 166,258 | 220,926] 14,557 19,502 41,593| 10,620/ 12, 13,097} 23,139] 33,522) 10,326] 12,269 |-12,2 14, 37,032 
Delaware......+++ 21,824 27,609]] 1,802 2.739 4,205/ 1,574 1, 1,391 3,177 3, ae Le 5 1,572] 1.75 4,552 
Dist. of Columbia 83,14 135.069 8,516] 11,419 23.069 5 hes 73h 7,871; 13,992 ae a 4, aes 1 1:59 26,970 
Florida......+++ 89, 142,682 8,067 11,237) 29,4 8,127; 7,856) 8,526] 14,392 5,849) 7,877 | 8,326] 7,083) 29,510 
Georgia.......... 94,524 145,933]] 9,051] 12,850] 29,907) 6,952) 7,880) 8.403; 14,232) 26,987, 6,024] 8,616 LS 9,394) 31,701 
TE ee ipa 40,2 1,979 3,979 5.931 1,124; 1,422 es wie 6,450 956; 1,292 | 1, 2,310 9, 4Uk7 
Tllinois.....+.+. 575, 755. 50,733} 52,791) 150, 40,050} 43,782) 42, +625} 140,398) 36,009] 45,181 50, 143,092 
Indiana.......... 213,813 25. tes ay 21,884 »283| 15,538| 19,232) 19,662 me ze ote 15,930| 18,837 | 18,080} 22,070) 52,516 
Dis kvacetecsse 176,508 || 12, ieee °579| 9,538 213 8,877 133 2855 8,227 $309 14,003} 58,114 
Kaneas.......++0 106,190 163.077 7,015) 14, -095| 7,257] 6, 7,202} 19,625) 24,485) 6,580) 6,435 | 5, 10,727| 32.877 
Kentucky......... 87,607 | 127,956]| 8,060} 10, 26,856) 5,089| 6, 6,88 12,297| 20,168) 4, 5,657 | 6,873) 6.397) 22,2 
Louisiana....... d 94,910 | 141,106]) 7,351] 12, 25,213 “e 7. 8,01 14,200} 20,530 3.7 7,029r 5.337 son 2h, 
Maine.......seees 37,361 54,994]] 2,814 4.761 11,530| 2, 2,418] 3,029 5,095 9,791; 1,940] 2,535 | 2, 2.559} 11,327 
Maryland.......+. 108,604} 152,566]} 11,250) 13,575 23-983 7,289| 8,634 ee | 16,630 23-99% 6,969} 9,202 | 8,785) 9,272] 29,410 
Massachusetts....| 280,091 330-966 21,772; 35.929) TI! _ 15,692} 20,881) 23, 38,237| 60,670) 13,802) 21,153 | 20,815] 22, 70,253 
Michigan........+ 481,637 +159] 40,940) 52,215) 131, 33,961| 33,122) 33,829) 74,137) 95,048) 23,526] 4b, 35.817| 37,811/ 110, 
Minnesota........ 179.108 | 249,962] 12,042) 28.795] 43,523] 10,170| 9,592) 10,039] 32,193 37.573) 8,220) 9,432 | 10,744) 14,564) 47,535 
Mississippi...... 52,870 my +571 2 oi 2,807| 3,087] 3,137 8,941] 14,815] 1,850] 2,296 é 4,937| 19,108 
Missouri........ -| 195,866) 283, 16,519] 26,617) 52, 12,043} 12,334) 14,751) 35,145) 38,657| 10,929] 12,696 | 14,214) 17.747) | 50,315 
Montana.......+++ 39,432 55,230]| 2,199 6,505} 10,567) 1,689) 2,121]; 1,912 7,830 7,105} 1,290] 1,856 | 2,089) 6,220 9,821 
Nebraska......... 72,211} 128,0 5,281) 10,870)  28,807| %4,706 5,305 4,747; 16,098) 22,246) 3,641) mig ae} 7.112} 27, 
Wevada.........06 11,466 13, 639 1,408 2,994 567 563 1,323 2.756 493 576 sui 2, 
New Hampshire 25.787 32,722 1,764 2,656 7,195} 1,025] 1,440) 1,623 ,O17 6.529} 1,074) 1,812 1, 483 6,835 
New Jersey... 303,807| 415,336 a 34,572 73:396 21,497| 23,426) 23,752 ,085| 67, 21,046 |. 22,744 | 2b, 24,967 +470 
New Mexico 17,264 27,990]} 1, 2.555 ; 1,225] 1,300} 1,092 3,327 4, 1,094; 1,075 | 1,u2 2,055 5, 
New York.......+ 991 ,988 ee 84,614) 121,785) 24e,271| 68.902) 67,927) 67,337) 127,955) 224,362) 58,011| 70,067r/ 71,342] 70,043) 264, 
North Carolina... | 113,869| 19, = 8,968} 14, 225 30,398| 5,526/ 7,157] 7,281) 14,021} 25,034) 4&,697] 7,195 | 7,860] 7,815 “ 
North Dakota..... 349 58, 2,170 8,635} 11,317; 21,462) 1,434) 1,468 7,970 9,822 999| 1,315 | 1,755] 4,718 15,162 
aber: 5s szdakncae 506 , 364 aT 52,654) 60 116,942| 39,378| 39,912| 43,338) 71,091) 106,343 sg 37,327 | 42,132| 44,286; 122,612 
Oklahoma........- . 82, 1y 135, 7,672 12,867 28,783 5, 2 5. 2:26" yf 22,290 »54u7 5. 4833 9, 3 29,049 
Oregon ee eeeeesere 107, 67 159.752 9,286 14, 29,055 6,806 7» 3 +940 571 28 ,058 5.937 7,379 72 A 8, 32, 
Pemsylvania..... 626, we 56,156) 76,495) 147,646) 45,018| 44,805) 46,402) 91,438 196 ef 39,068| 47,888 | 49,343| 59,677| 143,865 
Rhode Island..... 53.7 2638 ° 11,198} 2,264| 3,460) 3,554 5.790; 10, 2,417 é 3 > gr320 12,433 
South Carolina... 53,401 76, os 217 »621; 14,417) 2,899) 3,763; 3,938 7,912| 13,452] 2,487; 4&, 1538 . 17,032 
South Dakota..... 33.171 g3-03 1,962 7.184] 10,099) 1,589) 1,625) 1,604 7,386 8,224) 1,182 | _1,739 2: 2} 11,662 
Tennessee........ me ae 147,2 PY 13,782 26,5 g, 9 7533 7,982 13,852 23,957 5,316 7. 7 715 9 27.631 
WONG cs poicésdns 306, é 1190} 39,487} 105,358 20,696 22,255) 20,791) 63,455/ 74,871] 16,019] -20,335 | 21,452 y5.3us 91.182 
AS 3 56,357|| 3,522 4,835} 12,042) 1,604) 2, 2,516 6,207 9,080] 1,590/ 2,476 | 2,471] 3,305] 10,515 
Vernont . rei iin 18,819 862 1,642 4,021 ee 918 1,947 »164 687 THE gl2 870 4,133 
Virginia 189, 563]| 13.534, 17,862) 36,471! 7,118) 9,828) 10,264) 18,927 +789| 6,385] 10,856 | 10,574| 9,838) 42,082 
Washington....... 198 257,729 1].009 23,860} 5,193| 11,280) 13,894) 13,799) 27,579] 38,856) 10,46 164998 12,745) 17,191) 47,915 
Weet Virginia... 64,583 92,197|| 6,308 8,7 16,958} 4,409) 4,989) 5,977 9,589 154369 4,01 +790 :201} 5,496) 17,879 
Wisconsin........ 172, 24g,280/| 13,748} 16,870!  5§1,125| 10,129| 11,089) 10,766; 28,704 +158} 9,915] 12,970 150028 15,711} 50,307 
Wyoming........++ 17,313 23,769/| 1,329 1,779 5, 805 878 2} 1,049 2,254 4,072 639 949 1,177 5,208 
EEE SORE OT 7.397 6,960 393 1,541 157 317 33 869 822 438 390 309 270 1,275 
Canal Zone....... 4,338 7,135 T + 538 528 657 1,149 18 532 529 5 909 
Hawaii......e.ee : 066 58,310|| 5, 4,800 6,462) 4,006) 4,940) 4,795 5,050 7,200} 5,069] 5,0 44965 5,1 9,060 
Puerto Rico.. 5,422 8,931 12 465 1,746} 2,435 409 Wu5 903 2,469 321 1 29 313 2, 885 
Virgin Islands... 203 4 10 79 39 598 29 10 15 129 5 11 @ 108 
Other possessions * - 7 38 4 6 2 11 15 3 12 ° - - 
Unallocated...... 63,624 58,495 61 26 135 43 2 23 77 20 - - - - 1 
Adjustment to 
Daily Treasury 
Statement..... ° +90,737 | +225,856/l#22,998] +78,546| -95,133|+29,09%/+14,052/ +19,00%| +122,879| -164,120| +31,932 |-16,718r| -6,703|+107,108| -330,864 
Me i065 cane 8,271,275 /11,819, 742/727, 558} 1,084, 637 | 2,102, 345/575, 774 | 605, 709| 624, 253 |1, 349, 794 |1, 686, 509] 499, 357 [590,827 |598,570 806, 817 1,855, 300 
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Sales and Redemptions of United States Savings Bonds - (Continued) 


Table 3.- Sales, by Series, to Investors Other than Commercial Banks, Classified by States - (Continued) 
PART B - SERIES F AND G COMBINED 
(Im thousands of dollars at issue prices) 










































































Miecal year 1943 1944 
State 
1943 1944 Dec. Jan. Ted. Mar. Apr. May June July aug. Sept. Oct. Nov. Dec. 
P 
Alabama..... +“ 32,007 30,156 1,095 | 3.399 | 5,829 626 M6 | 3,851 h, 645 78h 767 | 1,066 | 5,666 
Arisona.......... 8,421 9. 370 ik 1.08 423 yy 262 | 1,497 1, 228 254 in 1,628 
Arkansas........- 16,578 17,832 385 | 2,% 2, 600 u7l | 2,940 1,719 332 538 472 | 1,521 | 2,500 
California....... 224, 1 ,108 9,257 33,408 43, 9, 866 8,887 8,823 31,374 34,840 7.932 8,070 9,365 13,003 40,7 7 
Colorado.......++ 6 a en 1,0 3,709 far} 1,276 | 1,274 es 4, 286 4, 632 67% S22 | 1,447 rapt 
Connecticut...... 81,128 437 2. 12,411 | 12,494 | 2,459 | 2,215 2, 7,706 6, 1,576 | 2,106 | 1,924 | 4,152 | 8,098 
bdpecteus 12,326 10, 306 hae | 1,285 | 1,660 ol ay 56] 1, 1,604 302 382 566 g22 | 2,012 
Dist. of Columbia 313 29,762 1,415 | 4,661 | 5,028 | 1,106 ssa 1,083 ware 31 79% 9 rm 2,198 4,062 
Plorida.......++. ‘ 40, 496 1,615 | 3.580 | 8,317 | 1,866 | 2,066 1,580 | 5,359 « 1,660 | 1,3 1, 2, 6,537 
Georgia......+++ - | 37-832 41,958 1,916 | 3,509 | 8,723 | 1,230 | 1,506 1,427 | 5,544 4,149 1,246 | 1,211 | 1,126 | 2, 5-838 
1 EF 8,031 J.530 262 1,012 ape 194 Z 178 | 1,183 a 180 226 235 37 | 1, 
Tilinots......... 272,112 | 236,292 5,232 | 25,797 | 47.407 | 13,542 | 10, 10,752 | 27.872 | 27, 9,156 | 7,484 | 8,221 | 15,772 | 36,595 
1,641 | 8,766 | 14,013 | 3,740 | 4%, 660 4,112 | 20,246 | 10,3m 2.9 2,299 | 2,011 2m 11,992 
1,560 | 10,030 | 15,471 | 5,542 | 4,260 3,625 | 14,288 3.38 2:3i0 2,450 | 2,152 +221 | 14,064 
1,380 | 5,286 | 8,370 | 1,818 | 2,307 1,572 | 7,314 " 1,473 | 1,435 897 | 2,884 | 8,935 
Kentucky......... 43,755 47, wae 8,117 | 6,557 | 1,697 | 2.416 1,89 | 7,888 4,169 1,350 |.1,406 | 1,123 | 3,459 | 5,042 
Louisiana........ ua. 2 38,952 1,068 4,129 | 6,210 ee 1,322 1,18 | 5,739 4,436 1,286 a 2e 2,341 | 7,069 
i distacceeas 20, 245 20,591 897 | 4,369 | 3,706 6u7 75 624 | 2,353 2,617 393 7 | 1,173 | 3,167 
Maryland......... 5,252 $2+¥93 2,762 | 7.325 | 6.378 | 2.335 | 1,828 2.738 | 7,024 5,759 1,906 | 1,707 | 1, 3.460 | 5,693 
Massachusetts 174, 147,625 5.573 | 32,252 | 25, 5.198 | 5, 7,268 | 17.887 15.883 3,560 | 4,15 4, 8,262 | 19, 
Michigan......... 106.383 104, 768 33 11,217 He 1,781 |: oe 4,332 | 14, 12,1 2,732 | 3.7 3,094 | 5,957 | 17, 
Minnesota........ 69,692 69,836 2,267 | 10,550 | 11, 2.2 2,720 2,663 | 9,912: 9, 1,751 | 2,337 | 1,748 | 3,877 | 12,004 
Mississippi...... 21,812 22,296 sub 3,304 5.035 380 | 3,800 He x 588 524 ; 1,627 | 3,044 
Missourl......... 8%, 266 91,689 2,746 | 12,896 | 13,2 4,970 | 5s 4,083 | 15,806 | 7,866 2,028 | 3,117 | 2,670 | 6,651 | 12,368 
Montana.......+-- 10,529 13,550 299; 2,108 | 2,112 356 4ge 274 | 2,672 1,322 277 356 397 | 1,460 | 2,095 
Nebraska......... Pat = 4 39.339 928} 4,179) 8,177 | 2,153 | 1,965 “—- 5.262 4,964 1,133 | 1,220 875 1,823 | 6,823 
TRIN. 5 cass ccone 4, Wi 3,630 ) 518 750 190 45 411 694 57 158 161 743 
New Hampshire 14,403 14, 563 426} 3,112] 3, 524 473 7 | 1,768 1,796 613 458 509 s6s | 1,84 
New Jersey......- 118,761 | 106,839 4.058 12,607 13/328 4,173 | 3.892 3.895 13,295 | 13,469 3,158 | 3,086 | 3,344 6.138 17,63 
Wew Mexico....... 7,025 6,503 1 1,267 119 311 151 n9 1,12 116 217 128 1,085 
New York.......++ 627,986 | 472,310 || 17.924 | 68.129 | 96,018 | 19,585 | 17,629: | 13, 51,251 | 59.856 | 12,685 12.088 15,992 27,328 | 75.875 
North Carolina 4b, 654 42,263 1.932 6, 5,911 | 1, 1,739 1,603 | 5,885 4,591 1,067 | 1, 1, 2, 4k 7,112 
Worth Dakota..... 10,937 14,978 Ti 2% 2.75% 77 537 3a | 2,890 2,147 469 377 397 | 1,324) 3,228 
ets tend bee 203,827 | 194,12 8,432 | 28,030 | 26,711 | 8,565 | 9,957 8,616 | 22,341 | 21,893 7.430 | 5,710 | 4,669 | 11,885 | 27,235 
Oklahoma......... 25,095 26; 1 $0295 em 722 68h 611 is 3,410 680 789 499 é Vee 
Oregon..... 2.006 32,892 29,326 1, 173 302 | 1,005 | 1,259. #11 | 3,929 3,065 852 931 78 | 2,12 5,197 
Pennsylvania..... 297.430 | 251,120 || 10,240 31,108 | 43,976 7.89 9,660 8,200 | 32,850 | 28,482 7,060 | 7,733 | 6,591 | 16,680 | 40,714 
Rhode Island..... 30,424 20,628 656 3.036 3,337 | 1.4 1,012 au | 2,318 2,181 77 A eH es 1,345 | 2,407 
South Carolina 2,712 21,988 724| 3, 3,298 930 960 57 | 3,064 2,498 580 632 501 | 1,570] 2,924 
South Dakota..... 10,416 13,222 34] 1,3 2,271 529 523 | 2,186 1,666 255 301 si .@ 
Tennessee. ....... 39,140 39,186 1,834 Me 6,048 | 1, 1, 1,510 | 5,068 5,263 1,125 1,3 7 Pe Sact 
GER ccnsscccdee 110,993 | 117,537 3,955 | 13,201 | 23,242] 3, 2,696 2.37% | 19,557 | 10,783 2,831 | 2.793 | 2, 7,886 | 18,574 
7.47% 8,3 287/ 1, 1,0 198 317 127 | 1,231 665 191 21 276 6 1,06 
7.504 ae 273 eH % 295 220 307 | 1,029 iy 1 za 381 we tes 
53,701 51,399 2.957| 7,200] 7,588 | 1,267! 1,648 1,937 | 7,221 4, 1,470 | 1, 1,341 | 4,019] . 7,794 
49,753 56,253 2,130} 7,269) 9% 2, 2,126 1, 7.347 5,6 1,808 | 2,007 | 1,414 | 3,910] 8,114 
eS dD | i ae 
. . ° . ° ° ° . . ° 911 | 3,108 | 2, 103 | 16, 
6,010 032 569 | 1,457 we 500 155 5 1,204 17% 77 153 | 1.37% 
1,297 1,326 141 1 12 181 19 129 216 73 60 40. 62 320 
He 44 1,825 266 i20 on 154 @ 33 275 67 wih 17 67 202 
17,367 10,522 666} 1,157| 2. R Sus 502 673 1.585 259 400 Tea | 1,5¥% 
3,010 3,982 164 47% way} (1, 133 140 1,2 370 22 27 39 | 1,344 
Virgiz Islands... 1 yg 122 9 10 - 150 5 - on - - - ° ee 
Other possessions 28 as uy 70 100 7 - - - - - ° as és ws 
Unallocated...... 5,181 657 1s 13 10 37 7o 11 119 19 19 23 16 14 32 
Adjustment to 
Daily Treasury 
Statement...... +20, 362 +24,381 || +9,100/ -14,255 | +18.300 | -2,123 oS | 44,145 /-12,526 [417,254 | +h,269 | 42,425 +833 |-10,866 | -12,655 
Dialga tins ceducdis 5.527.354 | 3.329.747 |} 125,459 | 420, 728 | 596.570 | 129.230 |231,339 124,177 |415,645 | 402,477 | 100,677 |100,277 | 95,867 |192,847 | 498,153 
Source: (1) Total sales: Daily Treasury Statements; (2) Sales by States: r Revised. 
Reports of gross sales. p Preliminary. 
* Less than $500. 























February 1945 “a 
Sales and Redemptions of United States Savings Bonds - (Continued) 
Table 4.- Redemptions of Series A-D and E Combined, Classified by States 



























































Data on savings bond redemptions by with sales data by States inasmuch as 
States for Series A-D and E combined be- bonds which have been purchased in one 
came available inning in October 1944. State may have been redeemed in another. 
Figures for the mon of October, Noven- Moreover, the figures on redemptions are 
ber, and December 1 are shown below. on the basis of current redemption value, 
It should be noted that State figures on whereas the sales figures are at issue 
redemptions are not necessarily comparable price. : 
(In thousands of dollars at current redemption values) 
State am State ed 
October Hoveaber December October Yoveader December 
AN TA Mie edad 5.389 4, Os WNG1 |] Bow York.........sssccecseeess 37,051 32,064 28,9u% 
Fn ETDS EP eae ‘e 1,757 1,547 1,442 || North Carolina...........++++- 4,235 4,626 4, 4b9 
MATE, ves sadacacdonsiecs 2,662 2,478 2,351 ||orth Dakota..............000+ 642 Te2 597 
GASIOAD. 4 604i css cncescdzees 35.263 .) > a RE Biss ads vi sisincsscotcoteed 26,694 26,036 22.492 
GURRONER 6 6 bi cddcgnccceecctas , 2673 2,834 2,612 |]OkLahomn.........ccecececcseee 4, 4O5 4,164 3,840 
Connecticut. ......ssesesessees 6,198 5.149 HONS ff Oregon......cecesceccrecvesece 5.483 5,265 4,590 
DMM: 6. on vK ss svocciovevids 753 872 715 ||Pennaylvania..........-...0+65 27,866 32,994 26, 883 
District of Columbia......... ° 3,918 3,966 4, 329 Bhode Island......-++seseeees 2,057 1,996 2,074 
PROGAAR. oo deccccess dane ek fst 4,960 5,094 5,630 South Caroling...........+.++. 2,720. 2,117 2,n2 
GOOTGIS..s..crccccccccocccsoves 4,526 5,008 4,540 || South Dakota.............000- 956 828 T2u 
MMS 5 6 8363483 ckse Gaanaagete 928 806 762 ||Tennessee...........sesceeeeee 5,717 5,050 4,815 
TULIMSIS. ...cccccccecccccccce . _ 28,883 28.233 24,285 = Pemas..... cee ee ceceeseceecns 15,143 14, 350 "wh, 622 
eet, ccacousacdnedepcadi vin 16,618 13.381 SE OER: BUM doe ccccesetcascsosees 1,571 1,54 1,465 
TOUR. .ccccccccecccsccscccseres 7.366 5,217 5,124 || Vermont........0.eeeeeeeeeeees 305 326 309 
MN 605s 6 4ib hed thee cdes3s0 3.755 3.485 iE VR ohn dndes ks0ce sedis se 5,782 6,230 |. 5.949 
BAMteGy. oc ccccedsccccceccese 4,265 4, 833 3.947 || Waehington.........5-s-cseeees 7,797 7.314 6,383 
LOULCIAERs 0.06 sc ccccvcvccsscces 4,136 4,019 4,166 || West Virginia............0+005 3,598 3,506 2.925 
WR RGic 5405s pddcnqecendeacese 1,563 1,394 1,362 |/Wisconsin.........0d...eeeeeee 9,164 6,936 6,260 
NNR. i ccboveddesdenstcges 457 685 491 
ODER eon cnickncd coe denegs age 3,962 ‘4, 657 4,564 
Massachusetts..... hecéebacasue 10,914 10,825 10,906 |j/Alagia........scescrscecseeses 161 147 122 
WIE. 06's de ccccescococcoses 25,410 29,182 23,640 Game BAO ss odccsicceovesssves e 7 os 
PRRs ds ci barkcgnceshareveeds kee 2,640 1,584 
Puerto RICO.......-.-eeseeeede n 539 201 
Virgin Islands........+.+ss+0 y - 12 
Minnssote..-.-.. Peel ancteadens 7,660 7,208 5:935 llother possessions............. - i a 
Mississippl......cscecsecseeee 1,784 1, 705 1,971 
WIRRGUER 6 vin ons iwodtecina venice 8,690 6,671 7.437 
Unallocated........ssssereeees 63 45 16 
MantGeR. béudssciacasstarderss 952 MT 930 
We. os do Sescaidescccdes 2,287 2,951 2,402 
PND 96.045 sic candagenavecdes 46 Adjustment to Daily Treasury 
” - Statement........... Yo ceceees 1,872 8,903 9,955 
New Hampehire........ccesceeee 611 903 893 
Bett DANE sco cn ascocdeeveres 12,749 12,553 rn Eo ap saith ahaa ha eae 318.255 399.982 340, 423 
New Wexicd......cscecsseccsers 674 62 863 
Source: (1) Total redempti Treasury Statenents; — 
(2) Redemptions by Stat Reports from Federal Reserve Banks. 
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Participation in Payroll Savings Plans for United States Savings Bonds 1/ 





Piecal year 1943 gh 





1943 | 198m |] wov. | Dac. | Jam. | Fed. | Mar. | Apr. | May | June | July | aug. | Sept. | Oct. | mov. 





a8 ee 6 ee 

wed i Ro fare . | 26.8 | 27.6 |] 26.6 | 26.8 | 27.2 | 273 | 27.5 | 2763 | 27-2 | 27.6 | 26.6| 26.2| 26.0] 25.8 | 25.7 
Total amount deducted 

(4m millions of dollare)........ 4,067 | 5,546 |} who} Spo | -e75 | 4565) 06s | BTS | MO] 6m} 6530 | «(60 | «500 | «Nop | ee 


oF... 6.3% | 9.66 || 9.26 | 9.98 | 9.08 | 9.66 | 9.08 | 9.7% | 9.5% | 10.66 | 10.88 | 9.46 | 10.26) 9.3% |10.1% 


2/ Sonsicte of participants in (1) private employment, (2) Federal, 
State, local government employment (including their agencies), 
and (3) the armed forces. 
























































Preliminary. 
V Estimates based on repor$s from a large number of participating 
organisations. 


Sales and Redemptions of Treasury Savings Notes2/ 


Table 1.- Summary of Sales and Redemptions, by Series 
(Par values - in millions of dollars) 























Redemptions and exchanges 
Amount 
~ of ei 
Fiscal year end 
or neath thecal year | fiscal year ates ani Pa gperwe nod Redecnca | “*baneed 
aad > ea or aeath of taxes for cach new series 
All series 
014, +3,014.5 4,138.9 1,124.4 1,103.7 20.7 
a 460.9 8, 3 2aT-6 so 124.9 68.3 
9,582.0 +2,066.5 +953. 6,867.2 6,365.1 502.1 
6,599.3 -702.6 436.8 1,139.5 1,066.3 7.2 ‘ 
9,502. 903.7 1,216.1 ’ 4 7.2 Guia? 
139. “ae 1,017.1 oN We? +e 
9,169. “1,159. 238.1 1,397.8 1,544.9 52.9 eee 
sae] ee] | OB) Br | OR 
9582.0 * | 1,922.3 1,427.9 1, F4 73.9 
10,022.5 uh. -? 225.0 187.8 37.2 
nae.” +28. 201. 173.1 149.6 23.4 
9,140.3 910.5 281.7 1,192.2 1,268.6 23.6 e 
9,090.6 ae 180.7 => 200.6 29.8 ° 
10,005.2 “mh. 1,081.7 167.1 124.8 42.3 esen 
9,855.0 150.2 1,283.8 1,434.0 1,270.7 163.3 ase 
Series A 3/ 
MENS cccinnnckdbdegdembind dcedbatodedectianteacsed 8 +54.8 72.2 17.4 16.6 8 ase 
i. Doubsaddcchencvagtnabéseddaboadnebecks guenste By <oti-9 334.7 122.8 114.0 g.] 1 
SE Ga dedndccobcccevoctass Ybcmsedhececedesneco bse 112.2 “154, . 154.6 136.1 16. eéep 
1943-Decenber.........++ qudecs éuebqudsacesceqebaes 166.7 -29.6 oes 29.6 27.8 1.8 
190y-January.......+++ Pet ce eee ae 160.2 8.5 es 8.5 6.8 1.7 smu 
BIEN. ond cceccescdecocnbestadecbescarceses 156.7 -3.5 sees 3.5 2.2 Be aden 
Sichsob0cevesisuae dues oh tehdenadncqestete 137.2 = OE gee ee 19.5 17.9 ri idk 
apr, eeeeeteeee Poe TIC CIC eee eee eee eee 2 -12.0 eeeee 12.0 11.0 1.0 
peek unnodecddesceuianded+a dederaiestgters tank -3.1 evecg 3.1 2.4 ‘] ° 
Wncns custcdscdbebecnccsedesss Sadh adaki gone : 132.1 -10.0 podse 10.0 6.4 1. " 
i eeebis eneehcesesca Gascteedeccosgannes P 2110.4 -1.7 eoped 1.7 1. 4 enna 
on pucdbopdech<sganeecesne (ececeeacasases 109.6 -.8 eseee 8 3 oven 
GaPOGNNER. coc ccccrdccccccccccccccsccccesesse . 102.9 6.7 | «deste 6.7 6.2 5 aye 
osc dececcedcnadascadsgbcorabniseseeie 101.8 -1.5 éiéne 1.5 i. 3 jicee 
EC idankécdindacodséubesccdocccsbocdoes 100.6 -8 veope 8 4 3 pobe 
DOCOMET. 6 occ c cc ceecccencenneneernreerenesese 96.9 3.7 eeece 3.7 3.2 eoee 















































Sales and Redemptions of Treasury Savings Notes / -(Continued) 


Table 1.- Gumary of Sales and Redemptions, by Series - (Continued) 


(Per values ~ in millions of dollars) 





Redemptions end exchanges 





dzount 
Cutetenting | Het change 
aacf |. during 

fiecel year | fiscal year 
or or month 

















Redecned 
for cash 





rf 





4 : Series 3B ¥/ 















Spar Miler x OIROSERNP EPH x ts 2, oT be 4 ¥,066.1 by ey teshs Ff ée’s 
WA ccncnitepeecrneean tA? MRL cose | OL 1 eae 

1945-Decamiber...ecccscvccccscccecovccccecccecesecces 128.6 -178.0 . 176.0 17.6 6.4 ee 
IGM—JaMMAEY. se scsesesseccessccerseccecesccesseseces a “18.9 |  —§ ceece 18. ws. 4.6 oe 
WeWruary..cocevocccecsevcccscecosescccscseceses °, S. . 8. 9. 1,2 a 
Mares cbcccescvcccccedecccccedeceseé ccceseeses 4g.1 53.2 . 53.2 51.5 1.7 cere 
APPL. cocccccccccecccccesecovesecccovcesenecece . ~ 5S emer 6.4 . . euee 
May. coscccdccccccpeccccccccccsoccvescsocescoses a 5.6 eeeee 5.6 Be 3 eeee 
TUNG. ccccecccccvccecccsvceevesesecevcescosceses 12.0 oes 12.0 <3 ° oeee 
DALY. ccvccccccccscccevevescccccerccccgeccescces 7) 24 eee - 2 eere 
prams cr cecetuageescshorncede reavvsconiee ie 4.3 sabes kes ia 2 ieee 
OOtODET..cesnceccccrcvccconcensccesesovececcoss ies -9 eee 3 oT 2 eeee 
Movember... sccccsccevccccssccevesesesesscecssoes 12. -.2 eoeee 2 2 ol eoee 
DOCEMBET..cerscrcccccsesevserscesovscvscseceses 10.1 -2.4 eee 2.4 2.3 ol eens 

= Series 0 5/ 

19% COCO P ORO O OEE HORE ES SOE E ESE EE ES EEOE SESE OO SEE: 6,464.0 +6,464.0 7,546.7 1,062.7 1,047.2 6 ee 
+ Spbapaapebege a. pend hibeai abe eO UE at 62 9,447.7 +2,983.8 8,953.7 5,969.9 5,507.9 we'o eeee 
IGUF—DecembBer. cccccccccsvcccccccosecccscscovescccecs 8,302.0 495.0 436.8 931.6 866.9 62.9 eoee 
LGW Tammany... cscccccccccescdieccccscccescossoesoces 9,233.0 +931.0 1,226.1 285.1 254.3 9 seee 
FeOruary. .ccccccccccscccesesssccsescccceccceses 10, - 1636.4 1,017.1 178.7 3 ¢ 8 eoee 
March. +sccccceseccvececccvescvescoessssoceseres 8, 5 =1,086.9 238.2 1,325.0 1. . 49.6 eevee 
° ps 2S PPTTTTTITITITI TITEL 8,9. -13.2 “7 12.9 '° ol soe 
MOY. cccvccccccessceesccccecossececsososesocooos 8, b> 0) 9 *, . eoee 
Ph MPTTTITITITITI TIT tt 528-7 nek 1,922.3 sans 1, 3 a4 eee 
Bhai nids condi vpnkanoistoncsiubabsuastineune . 0 +ul5 2 ° 220.2 6 6 eeee 
Mngust..cccvcccccsceseccccccsescecceeesscoecees 398: +50.4 2 171.0 inet oy eeee 
Seow eerececasessecereessoseescesoerses 9, ° ~699.6 261.7 1,181.3 1,156. 22.9 eene 
Octoder..ccercvecccsccccccesevecesesesesecooccs 8, & a 180.7 226.0 “7 *, oes 
Bovember..+scovccecesccvccesscesccsssesevececes 9, 20 ee 1,061.7 166.0 at 3 eevee 
December -l' 1 1,263.8 1,427.9 1, 2 eos 
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Sales and Redemptions of Treasury Savings Notes - (Continued) 
Table 2.--Sales of Series C Notes, Classified by Denomination ¥ 


7 




























































































Sales in millions of dollars at par Percentage distribution of sales 
Fiscal year | sote) Denomination etat Denomination 
eaiee aos all Thousands of dollars ell Thousands of dollar 
denomi-| g00 | 9500 ——|leenemt=| go | 9500 “4 -" 
nations 2/ nations 
1 . 10 100 500 | 1,000 1 @ 2/ 1 | 5 | 2 | 100 | §00 | 1,000 
~: beat oe | Te5M6.7] neee +eoe| 249.0 | 332.2] 1,388.6 2.53.1 1,124.4] 1,926.9 |} 100.0 | .... ones e3 &.4 | 16.4) 33.6) 14.9 25.4 
Wivccsices 8,953.7| 10.5| 2%.2| 398.5 | 507.6| 1,856.5] 3.086.9| 1,259.3| 1,808.0 || 100.0 a -3 | 4% | 5.7 | 20.7 5| 141 20.2 
1943-Dec..... 436.8 . -4} 11.4] 16.2 72.9| 153.3 86.9 95.7 || 100.0 ° ol | 2.6 | 3.7 | 16.7] 35.2 | 19.9 21.9 
1944-Jan..... 1,216.1) 2.4 6.1} 53.5| 73.0) 255.4%) 820.8; 160.5; 2b6h.% || 100.0 2 + | 4.4 | 6.0 | 21.0] 34.6] 13.2 20.2 
Fed..... |1,017.1) 3.2 8.1 0} 82.9 28-3 366.2| 106.8| 128.5 || 100.0 3 -8 | 6.0 | 8.2 | 25.4] 36.0] 10.7 12.6 
Mar..... | 238.1 5 -9| 7.4%) 10.5 7 a.4 43.3 47.5 || 100.0 +2 -4 | 3.2 | Be | 19.6) 34.2] 16.2 19.9 
Apr... wet 6 é-3 9.9 -3 95.3 5 &%.5 || 100.0 ol -2 | 2.1 $3 15.1 | 31.8] 19.2 28.2 
May.... 145.1 3 4) & 7-1 7 50.8 16.1 39.3 || 100.0 2 3 3.0 ? 18.4 | 35.0 12.2 27.1 
Jane.... | 1,922.3} 3.8 7-7| Tl.2| 103.8} 376.8) 662.4%) 248.0) 428.7 || 100.0 2 o4 | 3.7 | 5% | 19.6 | 35.5 9 22.3 
July... 665. 2.7 5. -6| 52.6) 159.7) 226.9 5. 8 || 100.0 a& -8 | 5.8 | 7.9 | 24.0] 33.8] 12.9 14.4 
Ang.... 201.8 2 H xs 9-3 1 62.0 a 4 100.0 | +3} 2.9 i 18.2 | 30.8 38.1 30.4 
Sept... 281.7 3 6} 5.9} 10. 5 76.6 43.9 97.5 |} 100.0 ol o2 | 2.1 | 3.7 | 16.5] 27.2! 15. 34.6 
Se 180.7 a | 5.2 2 31.2 59.3 9.4 67.2 || 100.0 a -3 | 2.8 | 4b 17.2 32.8] 5.2 37.2 
Wov..... |1,081.7| 1.2 3.2 5 -2] 215.3 2. 13-3 263.9 || 100.0 ot -3 | 3.2 | 5.2 13.9 6 | 11.4 24% 
Dec..... |1,283.8| 2.6 §.0 -7|10%.0| 333.8 9 -&| 172.0 |} 100.0 2 +7 | 5.2 | 8.1 -0 | 35.9] 10.5 13.4 
Source: (1) Total sales: Daily Treasury Statements; (2) Distribution by 1/ Information on sales, by denomination, of Series A and B tax ines 
denominations: sales reported to the Treasury. notes may be found in the "Treasury Bulletin" for July 1943, page 

* Lease than $50,000 or less than .05%. 2/ Denominations of $100 and $500 were first offered in November, 1943. 


Table 3.- Sales of Series C Notes, Classified by Type of Purchaser / 















































Sales in millions of dollars at par Percentage distribution of sales 
Type of purchaser ° Type of purchaser 
Fiscal year 
athena ce foted Individusls, Total Individuals, 
shipe, Corporations partnerships, Corporations 
and fiduciaries and fiduciaries 

7,546.7 611.3 6,935.4 100.0 8.1 91.9 
8,953.7 9 8,298.7 100.0 723 92.7 
436.6 20.5 416.3 100.0 4.7 95.3 
1,216.1 108.2 1,107.9 100.0 8.9 91.1 

1,027.2 75-3 941.8 100.0 Te4 92. 
238.1 2.2 26.9 100.0 8.9 91.1 
7 19.2 260. 100.0 6.4 93.6 
ie 12.5 inet 100.0 8.6 4 
1,922.3 126.9 1,795.4 100.0 6.6 93.4 

665.5 50.6 614.9 100.0 7-6 e 
201. 8.9 192.5 100.0 uel ; 6 
261.7 15.8 9 100.0 5.6 an 
180.7 9.8 170.9 100.0 5-4 94.6 
1,081.7 53.5 1,028.2 100.0 9 ak 
1,283.8 TI.1 1,206.7 100.0 6.0 .0 

Source: (1) Total sales: Daily Treasury Statements; (2) Distribution by notes may be found in the “Treasury Bulletin" for July 1943, 
t sales reported to the Treasury. pege 47. 


type of purchaser 
1/ Information on sales, by type of purchaser, of Series A and B tax 























February 1945 z ; . 45 
Sales of United States Savings Stamps 


Table 1.- Summary of Sales and Redemptions 
(Im thousands of dollars) 















































Percen distribduti 
Amount ‘ eccadcnan oF snes 3 
outstanding | et change 
Fiscal year enka during Sales Exchanged for Exchanged for 
or month fiscal year | *1#0al year y Totel | United States Cash United States} Cash 
or month 1/ Sotal 
or month 1/ 1 savings 2/ savings 2/ 
donds 2/ donde 2/ 
6,087 943 ¢ & 100.0 ¥ ca 
100.0°> _| 
308, 621 147 557% { 127.9 1s.u y - 100.0 st. me 
Fi nigeed Uv oy » O47 474,166 . 4go 100.0 87.2 12.9 rf 
2930 » 762 352,632 73,130 100.0 62.8 17.2 
43,585 42,937 33.896 9,040 100.0 78.9 21.1 
452 35,610 30,027 af 4 100.0 4.3 15.7 
993 +322 33-625 5. 100.0 85.5 14.5 
»029 784 35.7 9,000 100.0 79.9 , 21 
35.717 35,1 28,261 6,873 100.0 80.4 19.6 
30, 26, 33.0% 5,690 100.0 60.2 19.8 
22, 24, 20, 3,812 100.0: 84.5 15.5 
16.566 32,685 21-333 5,132 100.0 84.3 15.7 
23,138 3,112 27. 8,116 100.0 TT. 22. 
18,898 18,070 14,175 3,896 100.0 78. 21. 
24,6 17.73% 1 3.917 100.0 B- 22.1 
oe 18,556 ib ge ¢'ha Ef ot 100.0 & j 19.6 
4 Fs 1163 20, 222 3,602 100.0 2. 2 17.8 
Source: Daily Treasury Statements commencing November 1, 1942; prior ries of postal savings stamps outstanding on April 30, 1941 was 
thereto, Post Office Department. $150 thousands. 
1/ Pigures for periods prior to November 1, 1942 are not strictly com- z Details not available for May, June, and July 1941. 
peabaa th eihaadiel debe Veruabe O¢ thn ads bo & Badia bree. Includes minor amounts which were exchanged for postal savings cer- 
ury Statement basis. Stamps sold prior to October 1, 1942 were tificates. These aggregated $123 thousands for the period August 1, 
known as postal savings stamps and were obligations of the Postal 1941 through June 30, 1942 and $55 thousands for the period July 1, 
but subsequently became public debt obligations. 1942 through October 31,°19%2. 
2/ Setimated on the basis of amples conducted by the Post Office De- 6/ Wet of sales less redemption. See footnote 1. 
partment. Does not include amounts transferred from Postal Savings System to 
3/ Sales and redemptions commence with May 1, 1941 when the special the Treasury to cover outstanding stemps. 


defense series of stamps went on sale. The amount of the old se- 


Table 2.- Sales, Classified by Denomination 


* 



































Sales in thousands of dollars Percentage distribution of sales 
Fiecal year 
or month = Denomina*ion a - Denomination 
denominations| 104 254 50¢ $1.00 $5.00 |] denominations | 04g 25¢ 50¢ $1.00 | $5.00 
6,087 400 2,691 1,012 1,130 854 200.0 6.6 44.2 16.6 18.6 14.0 
308 ,621 67,466 “i a 3p 100.0 21.9 54.3 9.3 10.2 re 
+266 0327] 313. 3-08 71,693 9 100.0 21.4 53.1 8.9 | 12.2 4. 
+930 | 102,534] 209,121) 32, 46,972] 17,692 100.0 25.1 6.0 11.5 4.3 
43,585 11,235 | . 22,129 3,187 5,038} 1,997 100.0 25.8, 50.8 7-3 11.5 4.6 
37.452 11,150 " 19,072 2,541 3,485 | 1,203 100.0 29.8 50.9 6.8 9-3 3.2 
+993 10,511 17,799 2,363 bP 950 100.0 30.0 50. 6.8 9. 2.7 
029 11,17% 20,227 3,132 5167] 1,330 100.0 27.9 50. 7.8 10.4 3.3 
35,717 9,456 18,187 2,768 4,120] 1,183 100.0 26.5 2-2 1.8 11.5 
ba Go 15,878 2.437 3,724) 1,122 100.0 | 51. 7-9 12.1 3 ; 
22, 4,436 11,608 2,436 3,027 987 100.0 19, 52.0 10.7 13.3 
16, . 8, 1,464 2,298 702 100.0 22. 50. 8.8 13.9 4.3 
a co 3% isos 2,293 37 1,182 100.0 15.6 ae 9.9 ia ol 
18,898 3,909 9,990 1,658 2,563 779 100.0 20.7 52.8 8.8 13.6 1 
aoa | Sse). ite] ves] sik] S| ies |.83) Mt) pe] aa] Bi 
, ’ , , , * . 2 - * . . 
December...:.ssee+sss A363 5,586 10,bae 1,412 2,469 1,058 100.0 a4 50.3 ke ne 50 





























Source: (1) Total sales: Dally Treasury Statements commencing November 
1942; prior thereto Post Office eg (2) -y aga by 
denominations: Based upon Post Office Department da’ . 
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Summary Distribution by Classes of Holders of Interest-Bearing Securities Issued 
by United States Government and Guaranteed by United States 





(In millions of. dollers) 













































































* Securities iseued ty United States Governnent Securities guaranteed ty United States 1/ 
Mstribution ty Classes of holders Tistritution by classes of holders 
U. 8. Governnent Federal Private ia and Private 
i . 8. = 5 Total agencies me 
Bnd of fiscal | smount trast funds Banks 2/ Boa onl? Federal Reserve 2/ 
year or month out- < ibe Banks 
; otanting standing 
Total | Public | Public Public fotel Public Public Public | Public | Public | Public 
public and marketr non- Special) narket- public narket- non- arket non- | market- non= 
special | able isques| able | pence able | marketable able |marketadle sble | marketable 
issues iseu6css iseucs iseuse issues issues issues issues | issues issues 
WGivcscssedcs x 1, 1, ° 6 2.4 . 23, 62 4, - ° - 
te sa | - isee spe s | a] ace | Bee] Fite an Be mn > |e : 
ccc: | Bae) GER) of | ER] Ee | Bs | eae | it | Ses > |e | 
1939......-..- | 39,886| 5,605 | 1.835 e | 3.7%] 2.5m | 31.73 | 29.579 | 2.1m || 5.450 bn - |5.16% S 
19M0.....0- sek 2, 6,80 2,028 ° 4, 2, 29, 166 , 266r - »22r - 
po pane eb wih a3 see 2,104 1 gw Her ‘ts 55M He 275 - 208s - 
Aa kepacdens s BS ey 2,452 ; ml em 58,968 Bina 2136507 Mea S - 4, a 
guess cuit | agesaus| asssao | Bees 13 | incest | 16,099 | 165-705 | 120,800 | becomes || risne “tb im [ie | 350 
1943-Dec seeces 164, 508 16,503 3,793 7 12,703 11,460 136, 5 99,978 36,567 4, 225 7 | 437 3.495 205 
Jam. eceee | 167,04; 16, ; 8 12, un, ° A . 4, ’ 
he... . Hf | a ett 3 a3. ee ioe, eS to's Me a 4 rae igs 
Mar.sesee, | 183,38) 17,573 | 4,057 507 | 12,123 ; 111,911 | 41,752 2, 258 7 539 ia 175 
ADT. seeee ick 17.767 | 4,060 10 697 25.6 152,430 | 110,154 Se 2,258 7 566 | 1,497 
eeeceee . ' 18,1! I. 4, 064 1 122 S47 432 718 ha, 1, 1 1, 16 
Peer, | aggtses | isige | lees 30 | deeasy | wes | 1e5c725 | iz0.e00 | acd || aan pe ire vise 150 
Falyseese 207,117 19,586 4,615 10 4.28 14,912 172,89 +392 47, 1,466 baat 1,187 
dag..2+++ | 208,289} 20,079 | 4,608 2 15, 15,803 | 172,407 803 Mr eos 1,475 4 - |1,187 a 
fostscsc, | 201.850| 20c5¥8 | Mises | 10 | 28976 | ibs6s | ifosées |izscue3 | wrcake | Md | & ist 239 
Oct.eceee | 208,608] 20, 4, 10 16,1 17. 170,21 1z2, 47,420 1,480 4 - |%, 
Wov.esse+ | 220,774 4 rs 10 16.55 ase rho 122, 9968 1,470 y - |1,% a 
Dec..+ees | 228,891 | 22,681p| 5, Wp | 16, 18,844 | 168,366p | 137,459p | 50.907p 1,470 Up = |1,190p 275 
Source! ye ee re Treasury Statenents; ¥ Rxcludes matured securities, and obligations held ty the Treasury. 
2) Securities held by U. 8. Government agencies and trust funds; The total mount of securities held ty investors i« calcou- 
reports of the and accounts with the Treasury; (3) Secu- lated by deducting from the total of securities cutstending, 
rities held ty Federal Reserve Banks: Yederal Reserve Systen the securities held by U. 8. Government agencies and trust funds 


? 
r Revised 





and by Federal Reserve Bazks. 








eee eee 
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Estimated Ownership of Interest-Bearing Securities Issued or Guaranteed 
by the United States Government 


(Par values 1/ - in billions of dollars) 











: 
Hela by banks Held by non-benk investors 
Total 

oon outstanding Other State and U. 8 
mon’ 1 hd 

2/ Commercial | Federal Indivi Insurance Mutual | corporations local Government 

Total banks Reserve Total yy savings and agencies and 

y Banks cempenios | panks | associations ts aioe trust funds 
: 1939-December....... 47.2 18.4 15.9 2.5 28.7 9.8 6.3 3.1 2.7 3 6.5 
WMOTune....seeeeee pi 18.6 16.1 2.5 29.3 I 6.5 3.1 2.6 2 7.1 
December....++. 50. 19.5 17.3 2.2 30.9 10. 6.9 3.2 2.4 7.6 
UQbiFune....e0eeces a 21.8 19.7 2.2 #9 1.1 7.1 3.4 2.4 4 8.5 
December......- 3.8 23.7 a. 2.3 ol 13.8 8.2 3.7 4h 5 9.5 
WMATume...seecees 76. 28.7 26.0 2.6 47.8 18.2 -2 4 6 10.6 
December......+ wat 47.3 41.1 6.2 3 23.8 25 é ; A er 8 12.2 
1GNFTune..csecseeee 139-5 59.4 52.2 7.2 80.0 30.3 13.2 5: 15.7 1.3 14.3 
December....++- 7 T.5r 59.9 1.5 97.3 37.12 15. el 20.1 2.0 16.9 
19WeMarch....,+000+ 185.6 76.2 64.1 12.1 109.4 42.2 16.4 6.8 3.4 r 2.6r 18.1 
RAB onvnseneses 201.1 3.3 66.4 14.9 117.7 r 48.2 17.3 7.3 2-1 3.2r 19.1 
September. ..... 209.3 87.1 70.5 16.7 122.2 47.8 18.3 7-7 “ 3.5 20.6 









































Cludes securities held in trust departments. 


zr Revised 

1/ United States savings bonds, Series A-D, B, and F are included at 4/ Includes partnerships, personal trust accounts, end unincorporated 
current redemption values. business. 
Guaranteed securities held ty the Treasury are excluded. Includes dealers and trokers and foreign dalances in this country. 
Consists of commercial banks, aes enngenrns Se8 Se Seeeen vane Includes their agencies ani their trust, sinking, end investment} 
in the United States end in territories and insular possessions. funda, and terrivort es end insular possessions. 


Net Market Purchases or Sales of Government Securities for Treasury Investment Accounts i 


(In millions of dollars) 





















































Net market purchases or sales (-) 

Jan. Ted. Mar. lpr. May June duly hug. Sept. Oct. Yov. Dec. 
TOT cos cceic cccvcscccvoccevetssvess 14.4 5.7 119.6 11.9 3.9 au.u 4s 12.5 8.9 3.7 2.0 -15.4 
TT canons caxeaxdégransenteses -12.0 -3.0 23.3 2.5 4.9 8 1.2 -3.9 38.5 1.0 4 6.5 
NES cencdchesadsascsbestebaveate 1.6 | -12.5 “37.1 -40.4 5.0 3.0 3.3 71.9 -1.2 -2.8 <3.2 
BOD. ccaccccccscvcnecsovasecceesss -9.5 -20.9 -5-7 -1.6 & 9 < - ws 4.4 ail -1.1 
WR iw fc babs deena des co cdeccopes -2.8 12.0 - --7 --2 4 . - . -.2 m 60.0 
WGNR. oc cvascesccccceccccsvencese ~§ 30.0 5.6 3 . 3 -2.3 6.4 4.5 -1.0 3 ‘i 
UGWG. ooo ccc cccctcccccncceceseccess -14.5 -90.3 -72.9 a -35.2 | -1%5.8 ~67.8 -15.8 4.7 i -5.0 4.8 
DOL, i cic cncdsancptedecesouqevvese ~9-9 | -105.2 “11.5 -16.5 -10.0 20.5 -18.5 -19.0 28.1 * 5.9 -12.0 

y ne combine or sal the Treasury. Treasury in- HE vn ype ently, eared earonertagae + Fag 9 ype pe pre “Ag 
Si cate of ue Sree « team y or of the Sreasuner of Geaeh woh caticiee en Daan Hatiea Sat 





the United States, and (2) Baie under the control of certain 
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Siesiney pero of Ownership of Securities Issued or Guaranteed by the United States 
Section I - Data for November 30, 1944 


The tables in Section ” sent sum- owned by all banks and insurance companies 
mary data.as of November 30, 1 from the in the United States. 
Treasury Survey of Ownership of Securities ps idee : 
Iesued or Guaranteed by the United States. Revisions have been made in data pre- 
The banks and insurance companies covered viously gy 8 on the ownership as of 
in the survey account for approximately 95 September 30, 1944 These revisions ap- 
percent of the amount of such securities pear on page 53. 


Table 1.- Summary: All Interest-Bearing Securities 
: (Im millions of dollars) 



























































Held by banks 1/ and insurance companies covered in Treasury mw 
; oo “4 . 8. 
Classification sO 35 sie ~~ | 656 fire, | agencies and} t°4 
‘ Commer- | stock | mitual 317 casualty, | trust fonds, 
cuteteniing/ cial | savings | savings | Total life  |end marine | end Federal | *™vestors 
banks 2/| banks banks insurance | ineurance | leserve 
companies | companies Benks 
Public securities: 
Marketable securities............ ov kaeuaae 146,376 66,082 314 7,132 17,0 14,794 2,2u1 22,962 22.8 
Non-marketable securities..........++ wabiec 49, 285 1,281 6 156 1 su 156 10 7,592 
Total public securities..........sec.ss = 195, 662 67,363 322 7,289 17,276 14, 878 2,397 ~ 22,991 -| 80,422 
Special issues......sscesecceceeess ee aaa ie Lo let edhe  eddee CL: cheena sae sien 16,583 kinade 
Total interest-bearing securities issued or 
guaranteed by the United States 3/........ i 212, 244 67,363 321 7,289 17,276 14,878 2,397 39,574 80, 422 
Securities held in trust departments are excluied. y Guaranteed securities held by the Treasury are not inclufed. . 


Includes trust companies. 


Table 2.- Public Marketable Interest-Bearing Securities 


PART A - ANALYSIS OF OWNERSHIP BY TYPES OF SECURITY, BY CALL CLASSES, 
AND BY TAX-EXEMPTION PROVISIONS 






























































Held ty benke 1/ and insurance companies covered in Treasury Survey] or 
973 insurance companies Gisucsnunt 
: paver 7.426 35 5u2 656 fire, | agencies ana| 3024 by 
Classification amount commer- | stock mutual 317 casualty, funds, | °22 other 
outstanding cial | savings | savings | total life | and marine | and Federal’ | =vestors 
: Danks 2/| benke banks insurance |“; ,eurance | Reserve 
compenies ies ‘Denk 
Par values ~ in millions of dollars 
Securities issued by United States ¢ 
IG ois skins vstanaenenceces é 16,405 2,935 ° - ° 11,880 1,583 
consmrenes © ef Anhebbdnese.......55. i ac] 5.8 4 &%3 4 333 pod 4 oo 4 
casury douls......cccccsecssecceseee siioe | 433,966 | 29 | 6,609 | 25,81 | 13,986 | 1,626 5,661 .| 18,195 
Postal savings ani other bonis.. one ° ° 1 1 1 R 
Guaranteed by United States 3/............ 1,193 1 5 5 16 9 : 213 
GAGE ven castes actos bcckvins iccpehesiens F z 66, 082 314 7,132 17,035 14,795 2,2u1- 22, 982 32,830 
— or first becoming callable 
Within 1 year.......cccecseecceeseeace 536766 23,614 Fs) 293 836 335 Fe 16,665 12, 
1 tO 5 years... 2... ecccsseececesnee Sn 588 7 35 712 1,553 1, 1, 4, 
5 to 10 years........seeeeceeee Nesvee 34, 215 20, 237 91 2,553 3,367 2,609 758 1,205 6,763 
10 to 15 yoars.........csceeeee sand i 9,183 2, 62 87 1,577 2,122 1,738 3 720 2, 825 
15 to 20 yoars.....ssecccecscccvecsces i 33 1,266 4,501 4, 27% 228 1,003 2, 662 
GE MAERG a ci des névinscecdocsans ies 11,752 ie 39 732 4, O43 4,523 120 1,702 3,675 
Various (Federal Housing Aaministre- 
tion debentures)...... leusedbece asin 26 to ° 1 13 12 1 2 1 
fotal....... Givtdocscecaneds Love direadenlly 146,376 66,082. 34 7,132 17,035 14,794 2,201 22,982 32,830 
sea-eeeret exempt ie ae income texes... 914 191 * 1 12 1 n 56 2 
Partially exempt from Federal income taxes 23, 13,916 106 372 2, 1, bers 986 2, 4, 
Subject to Federal income taxes..........+ 121,656 51,974 208 6,760 14, 13, 436 Los | 20, 27,504 
Gales <a cattccsve cases bntah obeds abedeseod . 146, 376 : 66, 082 314 7,132 17,035 14,794 2,241 3 22,982 32,830 























(Continued on following page) 
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Treasury Survey of Ownership of Securities Issued or Guaranteed by the United States - (Continued) 


Section I - Data for November 30, 1044 - (Continued) 


Table 2.- Public Marketable Interest-Bearing Securities - (Continued) 


PART A - ANALYSIS OF OWNERSHIP BY TYPES OF SECURITY, BY CALL CLASSES, 
AND BY TAX-EXEMPTION PROVISIONS-( Continued) 






























































af sarean|e greens #16 esele Or Ole eomortry xt) a ae 
dg “an |g Rageed ig “29/8 SOROS | Saeed =|9 Fee] gi 
» ’ ra meme le anunas ele “5 4 NNO MY | ely “ 
*: fi mace" |g] = ganas |g ia orl =. games id) agald 
E ‘> : a * ek ke mene 
‘etl ‘3°43 Zant%3 *|2 e2el3 ag 3719 “T9223 413 "39/9 
} i 
aisi weds innne ale wemeree ale euele 1 oe eg at | ewenrn ele are 
Ax : “ss |g “sake |g — oe c4rndh 518 “alg 
Ee eee aig pt oe ble fa, be se be Bed tagercl 3s 
i : : ang |g #99945 | |8 m8 | diag “3 Aaa oR al] aag } 
: angr ale squaua slo a8 eeones ‘ 
ELA Mii coe, Mi 3 ea coe a 
: effi *as} 7 | edges g * Bs i t eaune st 1 ny ales saa 
j 13 ; 
rly rh aqracale mineran lo eee . oP OrEn Ws | 4 echete edited be oer] ot 
| 2 j 3 aia “lg AERA de : cases ASRON* WS RAI 8 
1 He oe] © N28 r-O°O ° © w\e8 eooococdio eeseseso ie ooolo 
i} g ane 3 7 g8sess : S888ss 8/8 $888 








Classification 








of securi 





ee iseued by United States 
Postal savings and other bonds ee 
Guaranteed by United States 3/...........+ 


Potal.. css cecccccseccscccesces 





Botadl. .ccccvccccccccccccccsssecssessecsces 








es of securi 


t= we 
a.& 6.668 6 
“eevee 
“ee eee 
“eevee 
o.4.2 8 * 
oe ¢ 6-0 5 6 


ee leeved by United States 


Certificates of indebtedness. . 
Postal savings and 


y.... 


Guaranteed by United States 


Potal ..cesccceceseees 


“* © © @ @ 
Yeager 


3 


2 
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Fates, 


Treasury Survey of Ownership of Securities Issued or Guaranteed by the United States - (Cont inued) 
Section I. - Data for November 30, 1944 - (Continued) 
Table 2.- Public Marketable Interest-Bearing Securities - (Continued) 


PART B - DISTRIBUTION OF OWNERSHIP FOR EACH ISSUE OUTSTANDING 
(Pak values - in millions of dollars) 













































































Held by benks 1/ and insurance companies covered in Treasury Survey] td 
973 insurance companies Government 
tome ome | ies) 2. | om my | OE Bie | gemetee, sat] att cane 
outstanding cial curtngs Tite casualty, end Federal, | 22veetors 
Kae snepee aT 8 ase Denke 2/| denks | danke | "** | inourance | “Ot MOIB® | ‘Reserve 
; companies Benks 
Treasury Dills......-.++.--seeeeeeeee (taxable) 16,405 2,935 ° Oe - ‘= = | De SEO. | dE 
a |, (taxable) 3 5 2 1 13 14 y 10 427 830 
Teh. Pevraary 1905......s--sCtaamnte) | 3.086 21306 1 | (ass ol i wey | 2,080 
1/8 = April QU5.... 2... (taxable) 877 3.021 3 51 119 98 a 911 ™m 
ues oll 1 becca died fecumn) Me 1,101 3 J i. 3 ma 362 ; 145 
71/8 dune j.§ 1905.......... e . 22% +363 
1/8 sugust RE (taxable) 2,511 2, 3 12 50 4 9 606 a 
1/84 . Se Wc ivecwacn (taxable) 3,694 2.121 7 57 109 83 5 
ee _ Octoder  1945.......... (taxable 3.492 2.419 2 25 34 25 - 9 aus 7 
Total certificates of indebtedness........ 55 ” 15,862 26 235 620 393 227 bese | 8.5 
s March PS ree (taxable) 2,127 1,412 1 5 5g 46 lz 284 367 
3/46 March po RES (wholly) i 176 . i i0 . ‘0. 21 510 
1-1/4% March 5 eee T (taxable) 1. 1,190 1 16 20 12 8 199 220 
3/%6 December 14 EFS oe (taxable) 531 357 2 6 zn 18 13 30 106 
March aS (taxable. a 914 1 10 “39 2% 1 76 250 
1-1/2% December 1946.......... (taxable) 3 2.530 2 55 9 1 23 283 2 
Hit) = Simo Sa na emai | ctor | eat] s a ie : fas | 
Or TGET. www c eens @ , ’ : 
| 19¥8........4. (tazable) +748 2,970 é 55 37 10 27 né_ |: 36 
fotel Treasury notes.........-...-.seseees 17,936 12,359 28 277 577 398 179 1,169 _|__3.525 
December 1944-54..... (partially) 866 5/ 560 ® 1 16 # 13 73 208 
2 ender 1945-47..... (partially) 1,21 ° 15 98 22 179 
ray po 1945...... _. (partially) 5ul dhe ° 3 36 15 a 18 Re 
March 1946-56..... dally 2 ° 1 78 66 12 128 
wie June 1946-hg..... (pest } saat We 1 18 125 99 25 at 28 
}-1/8% June 1946-H9..... partially) 619 383 1 17 i) 58 17 87 256 
yo} Oetober 1947~52..... (partially 759 . 1s 7 36 81 259 
Fe 4 ne December 1947........ (partially) 701 eb ° 1 % .) * 2 
oh March 1948-50......- (taxable) 1,115 Tio 1 98 8s 5 13 57 1 
2- March 1948-51..... (partially) 1, 827 2 16 58 33 160 128 
rae June pete, (taxable) soe 2,285 1 94 er 129 38 27 487 
2-1/2% September 1948........ (partially) Wl 35 bg 2 37 23 4 ee 67 
7 December 1948-50..... (partially) 571 453 2 “4 21 . 16 nt ug 
r June 1949-51....... (taxable) 1,014 722 ° 82 126 106 19 12 72 
2 September 1949-51....... (taxable) 1,292 943 1 9 113 86 27 10 135 
F 9 December 1949-51.....;. (taxable) 2,098 1,462 3 109 183 1 au 9 3 
31/86 December 1949-52..... (partially) ugu ° 1 67 @ 25 to a 
2-1/2% December 1949-53..... (partially) 1,786 1,212 9 1 99 38 61 231 219 
FI March 1950-52....... (taxable) 1,963 1,462 5 129 192 170 22 19 3 
Pd September 1950-52....... (taxable) 4,9 2.865 9 a8 452 382 B 83 1, 
2-1/26 September 1950-52..... (partially) 1,1 933 2 93 33 ne 22 
2- June 1951-54..... (partially) 1, 1,058 Ed 26 172 100 72 164 198 
oid September 1951-53...... mise? Honk 4,549 21 687 808 675 133 127 16133 
% September 1951-55..... (partially) 155 309 ng 13 88 51 3 9 if 
Hijup Doosaper olde. cciberetabiyy | site 36, 2 3 te 7 1 ule e 
er 8 1951—55.--+« . ; 
2-1/2 Naren 195258 beseeee (taxable) 1,02 375 , 302 73 60 13 67 2b 
June 1952-54....... taxabl ° 2,620 au 553 770 655 11% 10 1,849 
2-1/4% June ~ - 1952-55....... peneess et ag 2 278 202 178 3 Tm% 209 
June 1953-55....- (partially) 725 21 1 3 28 2 14 58 
2-1/4% June if Wasa’ (partially, 681 496 2 5 59 a 3 Wy TB 
2-7 March . 195§-60..... (partially’ 2,612 988 n ug 25 115 1 36 931 
pal March 1956-58... (taxable 1,4u9 300 9 283 509 493 2 Ps 294 
1/4% September 1956-59....... (taxable 3,823 267 19 1,182 890 sok 86 104 a 
2-3/4 September 1956-59..... (partially 982 472 1 43 194 12. 73 127 
aah June 1 Basses (partially) 919 425 12 2 278 205 B 3 po 
2- December 1960-65..... (partially) 1,46 760 1 270 1 boty 10 
eile June 1962-67...... v(sonsbie) Bue - g abs | 1. a We 200 tm 
21/26 December  1963-66....... (taxable) 2,87. - 3 455 1, 1,349 35. 270 ng 
2-1/2% June 1964-69....... (taxable) 3.763 ~ 10 509 1,6ue 1,60 . 423 1,177 
1/2% December 1964-69....... (taxable) 3,836 - 10 321 1,607 13 523  Y 
2-1/2% March 1965-70....... (taxable) 5.1 73 1 107 2.457 |, 2.47 4o 857 1, 
2-1/2 Septesber 1967-72....... (texadle) 2, 889 1s 3 | ___—579 SNS | 322 606 
Total Treasury donds........--scseeceeeeee 82,102 33.966 259 6, 609 15,812_| __13,966_ 6 _ —18.295_| 








(Continued on following page) 
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Treasury Survey of Ownership of Securities Issued or Guaranteed by the United States - (Continued) 
Section I - Data for November 30, 1044 - (Continued) 


Table 2.- Public Marketable Interest-Bearing Securities - (Continued) 
PART B - DISTRIBUTION OF OWNERSHIP FOR EACH ISSUE OUTSTANDING-( Continued) 
(Par values - in millions of dollars) 






























































Held by banks 1/ and insurance companies covered in Treasury Survey) y.34 by 
U. Ss. 
973 insurance companies Government 
Teeue Ses, 426 agencies and| mid 
enount aes rm anet 317 = a trust funds, caunans 
(Tax status 4/ is shown in parentheses) out standing eiaa savings | savings ‘ life * | and Federal 
‘otal and marine 
Danks 2/ Sanks banks insurance insurance Reserve 
companies rp Banks 
Postal Savings bonds... ...seeeeeees (wholly) 117 14 ® ® 1 1 bg 5 67 
Panama Canal bonds.....5....+--s00++ 50 ° - - ° - . - 4 
Comversion domls.......ceeccceecccee (wholly) 2 1 - - bd - bd - 28 
Total postal savings ani other bdonis........ 196 15 ° bd 1 1 1 35 144 
Suereateat severities yY 
it Corporation 
ae Fetruary 19%...... +» (taxadle) 412 34 ° 2 7 3 4 3 36 
Federal Housing Administration yo ) 
partially 13 
CURES. cc recess scceseccsscees | (taxable) 13 } 10 * 1 13 12 1 2 1 
Home Owners' Loan Corporation 
1-1/4 June 1 .+- (partially) 755 570 1 2 5 a 5 ° 176 
Total guaranteed securities.............+6+ 1,193 cons 1 5 5 16 9 u 213 
Total public marketable securities............. P 146, 376 66,082 314 7,132 17,035 14, 794 2,241 22,982 32,830 
Back Figures: The Treasury Survey commenced with data for March 31, 1941 and V/ Federal securities fall into three broad groups with respect to 


has deen published regularly in the "Treasury Bulletin" since May 
Data on danke were reclassified for the period November 1943 
through February 1944 and may be found in the “Treasury Bulletin" 
52-57. Revisions of data on insurance companies 
3 and prior months may be found in the "Treasury Bul- 


1941, 


for May 1944, 
for May 31, i! 
letin" for November 1943, pages 52-63. 
* Lees than $500,000 or less than .05%. 


Securities held in trust departments are excluied. 


y Includes trust companies. 


Guaranteed securities held by the Treasury are not incluied. 


surtax rates. 


imposition of Federal income taxes on income derived therefros. 
"Wholly" tax-exempt securities are exempt from both the normal and 
"Partially" tax-exempt securities are exempt from 
the normal rates except that in the case of partially tax-exempt 
Treasury and savings bonds, interest derived from $5,000 of prin- 


cipal amount owned by any one holder is also exempt from the sur- 


tax rates. 
surtax rates. 


"Taxable" securities are subject to both normal ani 


5/ Excludes$168.9 millions retired by Treasury during the period 


Table 3.- Public Non-Marketable Interest-Bearing Securities 


November 20-30, 1944 in exchange for new securities. 

















(Par values 1/ = in millions of dollars) 
Tena by danke y and insurance companies covered in Treasury Survey Hela by 
: U. 8. 
insar compani 
Issue Soeat 7.426 35 5ue a ; agencies ana| 04 
amount oie | ‘tee aibess 37 656 fire, | ist funds, | S22 other 
(Tax status 2/ is shown in parentheses) outstanding olsh savings | savings sate casualty, | oo Federal | izvectors 
danks 4/| banks Totel | sagurance | “24 serine | ‘Reserve 
ance | insurance Denke 
) companies | companies 
United States savings bonds V/ 
GeNEED Bell. ons cccicccccces eveedeseabens 4 3,636 190 1 5 11 3 8 ° 3,429 
Series B...... Cbdgede on whocdecveced (taxable 23,971 - - - - - - 1 23,970 
GRRE: Beds. cadivrcceqeivicccrcevés (taxable) 2,159 109 1 6 yg ere 16 1 2,045 
GUNREG Wiss dreveisndcredeseedosecd® (tazadle) 8,543 u 145 178 64 114 8 7,9 
Total United States savings bdonis........... 38, 308 543 5 156 216 78 138 10 37,378 
Treasury tax and savings notes 9,990 59 1 24 6 18 ° 9,906 
AM justed service bonds ion - - - - - - ° 215 
Depositary donds........ecsessssecees oe U54 . . = is a = Wo 
Guaranteed securities &/ 
Commodity Credit Corporation demand oblige- 
Ta cbcccinigcnse beectcennce dd (taxable) 277 225 - - - - - - 52 
Total public non-marketebdle securities.......... 4g, 285 1,261 6 156 241 au 156 10 47,592 












































* Less than $500,000. 


the normal rates except that in the case of partially tax-exeapt 


Treasury and savings bonis, interest derived from $5,000 of prin- 
cipal amount owned by any one holder is also exempt from the sur- 
texwrates. "Taxable" securities are subject to both normal and 
surtax rates. 

Securities held in trust departments are excluéed. 

Includes trust companies. 

Series A-D savings bonis sold prior to March 1, 1941 are partially 
tax-exempt; those sold on and after that date are taxable. 
Guaranteed securities held by the Treasury are not included. 


y United States savings bonds, Series A-D, B, and F are shown at cur- 
rent redemption values. They were reported at maturity value by the 
vanks and insurance companies covered in the Treasury Survey but have 
been adjusted to current redemption values for use in this statement. 
2/ YVederal securities fall into three broad groups with respect to in- 
position of Federal income taxes on income derived therefrom. 
"Wholly" tax-exempt securities are exempt from both the normal and 
/ 


surtex rates. "Partially" tax-exemps securities are exempt fros 
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: | 
Treasury Survey of Ownership of Securities Issued or Guaranteed by the United States - (Continued) 4 
Section 11.- Revision of Data for September 30, 1044 4 
(In millions of deliars) 
7.27% Held by : 
commercial all other 
Banke investors i 
Table l. in 
Public securities: 4 
Marketable securities........... cceii th veWels Sudiindeke) és eecnetced Pee 65,023 324 4 
Won-marketable securitios.........sccccceesees PTT ITITITITTTETITTT Tiree 1,252 790 i 
Total public securities.......... SanintCdicekphitbibieda cadens sctes sneer tie 66,275 - 0,224 ' 
a 
j 
Table 2.- PART A 
Par values - in millions of dollars 
of security: in c 
Tier note eased sbesbdeesenbaddma ddondecsacnececs ihavaatesestectaban'’ 12, ° f 
DEE cede ccecccssosces Gasccongsneseadapice Ud oped Jaedbeek da0ussssdencceasses 65.023 shijoh 5 
Call classes: 4 
Due or first decoming callable i 
to 5 years... ..-sseecseceee OOdecSdSebU ESN neDO decvcencerecodecooescs is P 
tion H 
ject to ROMESs ode vcccccspocopoece wasigdeddsscsedockeaeehse emf a 
eeeee errr errr errr errr re Perea e reer eeereeeseeeeeseernereneesneresessees 2023 ° } 
Percentage distribution by classes of securities 
es of t; 
es issued by United States 
Treasury Dills.........-.ceeeees Den beduadh ap Eee vase canes cede chenadedie Pe 3.8 
Certificates of indedtedness........ Ceovcdsooccese Re cecsccvccesccsseses or 27.7 Hi 
notes...... Gogasared dex pai eclitdsy bids Vac dedes 000490 sebee's he 2 10.8 j 
Treasury bonds..........6sscacecees So oedeccdoddeccnvcccccccocccccccocece 50.1 56.6 i 
Postal savings ani other bonds....... epde osocee Coccededvececcescosceee ° ° a ; 
Guaranteed by United States......... Ema DEUDEDGAS A eh Svcwwerpeseveessedee 1.4 or t 
DB 55 ids 4i cpennesspedins secbieicisibbsadesderts ES RRs Gece TE es 100.0 100.0 4 
Call classes: sii 
or st becoming cgllable j 
Within 1 year...........eseee- Py SR A Ai aascelns<canscanedosacackh 36.9 36.1 i 
2 OO F FORO ee crccceccccvvcccccwcscdtccvcesesecsctpeccccccccecccccccees 27.3 14.2 i 
5 to 10 years........-eeccecceee Ccccccccecocs eecccccenccvecccece eccccece 29.5 20.9 H 
10 to 15 Mohs slik emcee eche Lag kabnbhs CiawEgwbiels sheeddoececesedabede 3.7 8.1 { 
15 to 20 years.........++0 Prrrriry wosrercccesogceocccorccccees eeccece 1.1 7-9 
GD Rg intsc cninsecncadbenekinss ee aeinsalpe detent 1.5 _ 08 ' 
Various (Federal Housing Adminiotration *Aebentures) Uigessscnespachis’ ha * Ps 
BOCEL . no cccccccccccccccses PTETTTTIITILIIITT ETI LITT 100.0 100.0 
ion Br oon income taxes 3 1.9 
Partially exeapt from Federal income texes..............0s.0scssceceecesere 20.8 14.3 
Subject to Federal income taxes...........-++. ibtbeahhhe chekhekencdasenies 78.9 83.8 } 
DOOR owhicisccadccevesesedcee Ver TT PTTTL TT eTT TT TITTLE TTT 100.0 100.0 
. Percentage distribution by groups of investors 
es of security: , 
MOCOB.. 1. eee eee eeeeee docceccccccs becceecs Ro cccccccccccccccccccce 66.0 20.7 
DORs oc8 bcc coe cnonssecge Gicdsseccdcovecdsone UM MRAdnbi pecdéoes Heaeets ub. 6 23.5 
Due or first becoming callable i e { 
1 to 5 years... ceecsecvees Seow eee rererereseeneersreeeresrereseseseeee ° 18. 
Petal ..cocecoee eecvecccccsescecece piv voecccseaddicceecnccscccccvcconce eves 44.6 23.5 
Tose { 
as at taxes......00- Cece eececeeseseeessseesessseeeeees he.& 23.8 j 
ar a an aa pe ieiihahnGebsaatdbtncheites dhibenacdnoonch uly 6 23.5 j 
f 
H 
Table 2.- parts 
Treasury notes: , : 
1-1/2% December 1946.......... eed sosbsacesWebedeccbags coccccecencssuces cose 2.533 35 if 
Total Treasury notes...........++. Cecvcccccioces Oo cesercccccsccccccsevcece ° 12, 3.709 i 
\ 
Total public marketable securities............. eeeseeee eeccccccsenceces eecceees 65.025 34,324 i 
Table 3. 
Treasury tax and savings notes........... LETTE Behe GU EES, | ae eee fy ee Coe 56 9,045 
Total public non-marketable securitios...........ssssee re ae a Rens bbtndcdae’ 1,252 5 
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PRICES AND YIELDS OF GOVERNMENT SECURITIES 
(Including securities issued by Federal agencies) 
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ee eee 


g§sssss 
geneaae iagae 
va te Tae 
SEBeyeee ttt 








55 


-.2mh 





Tield date 2/ 


*e¢ee & $2 @ 8 @ 


es 6 6” « « 





60% 





Issued by U. S. Government 


December 30, 1044 





Guaranteed by U. 8. Government 6/ 


PART B - TAXABLE TREASURY BILLS 





PART A - TAXABLE BONDS, NOTES, AND CERTIFICATES 








United States Government and by Federal Agencies 























Over-the-Counter Closing Quotations on Public Marketable Securities Issued by the 
Table I.- Securities Issued or Guaranteed by the United States Government 
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Over-the-Counter Closing Quotations on Public Marketable Securities Issued by the 
United States Government and by Federal Agencies 
December 30, 1944 - (Continued) 
Table 1.- Securities Issued or Guaranteed by the United States Government - (Continued) 
; PART © - TAX-EXEMPT BONDS AND NOTES 





























Price date , Price range 
(price éestanle exe Tielé date 2/ | since first traded 2/ te) Srine. sean af 
‘4 thirty-seconds) ied: | yg thirty-seconds) 
me Description a wr “ of 
issue High low High Low 
(mil- Yield | yield 
lions) es Ds Sea Soe = A ried vas Price | Dat 
oe ve Ww, Da’ Pri 
ik rite ce te ce Date || Price | Date e e 
* Teeued by U. S. Government 
Treasury bonds 
214 7 45-47 101.18 | 101.19 | 101.18/ -.0%8 || . - 2.1 6, 110.12/12/12/40 . 103.14) 1 101.18/ 12 
. ove - ne 101.28 101.39 101.29] -.03 iy —¥ * 2h ae prhrybed roi ela 30/ 103.15 a 101. ie 
2) ee: pee [ie ie lee o8 | 2 | 8 ee [eee emer) oa| serbia te 
“sig | 31/86 - Heya 103.18 | 103.20 | 103.19 “eh Il S65 per Be enol 113.19|12/14/40| 83.05| 1/11/321/105.18| 1/11 103.43 12/ 
4n2/Wh - 10/15/47-52 109.18 | 109.20 | 109.19] -.03 || .76 | -.07 | 2.87 |0/16/22 || 122.22/12/1% 98.18| 10/8/23/]212 1/10 | 109.19] 12 
ee ot = Be 103.19 ee ard +.02 || .76 | -.05 - penorse 107.20 ry tnted 99.1% bake toh. sas 103 nf 4 
MER| SME: Same ™ [ABS |e [Sec Sy | oe | Me |*2 | Maazel mr elishisholae-se| sfaaehoeat| Mfe| top| a 
57 | 26. - 12/15/4850 || 108.20 | 104.12 | 108.11| +.05 || .68 | -.06 | 2.2% || 12/8/39] 107.00|12/12/40|101..10 104.29 ys 108.06 ie 
ije -1 49-52 109.29 | 109. . ° 1.06 | -.06 /1. pT 12/12/40 |101.07 110.22| 4/2r 25) 12 
a7 ay ie anos - 3 108°30 Pe 1.06 | -.10 /1. nese oe yyy 96.19 107.07 th 10 ie ines 
key | SSeS MAB fotos |iek2 seh Sas awk | |e | Pages| to: Bianel| sei “Uerhon-n| ofa tort | Se 
"15 = 9/15/51-55 || 110.25 | 120.27 | 110.26] +.23 |la.31 | -.08 | 1.88 |] 9/15/32] 113.2%112/30/u0| &2.08| 1/12/32)/121.16| 2/24| 110.10| 9/28 
1,118 | 2-1/% - 51-53 106.28 | 106.30 | 106.29] +.22 {/1.22 | -.11 | 1-43 jh2/22 107.02] 8/5/%44|201.08/ 5/2%/40)1107.02| 8/5| 105. 22 
Wes 105.2% 308.36 103-8 +21 |/1.28 | -.08 10 pops 205.25 rorteien 101.19 zis 4 nares 3 va 
2-1/mh - 6/15/ 107.23 te 4 107.2%| + 1.37 | --10 [1.52 || 7/22/40 || 107.2%) 12/30/44 /102.02| 7/24/%0/|107.2%/12/30 | 106.09| 9/22 
2,611 | 2-7/8 - 3/15/ 112.22 | 112. ea | +21 * -.08 | 1.91 32138 112.28) 7/ ois 98.30 9(20/3 112.2% 12/26 | 111.09} 9/21 
Bs| ia: Salles | rsh | ees |r| Sas [cw | “ay |i | Saps| aut] er] se| offal oes |u| Se 
- J r F ° ° - . ° ° x 110. 
m4 2-3/% - 12/15/ Y/ || 122.35 | 122.17 | 112.16] +.23 |/1.8% “08 2.02 |h2/15/38 | 112.28) 7/6/43 33.1 3/20/39 132-37 12/26| 111.03| 5/2 
Other bonds S/ 
16 Conversion - 1/1/%6|| 102.12 | 102.20 | 102.16] -.08 49 | +.03 1/1/16 105.04 1/17} 102.16} 1 
13 co « ier 104. 2% 105.02 104.29) -.07 || .53 | .00 é ay h125.00 1935) 15.00; 12 107.02 ay 104.29 ant 
50 | 3% Panama Canal- 6/1/61 || 133.00 | 134.00 | 133.16] .00 62 | -.01 - /1/11 7 134.00} 9/5/44) 75.00] 6/18/22)/134.00) 9/5] 130.28| 3/2 
Treasury notes 
718 | 3/mPa- 3/15/%5 100.02 | 100.03 | 100.02} -.02 |} .43 | +.12 = |] 3/15/40]| 101.16} 8/6/41) 98.26) 6/10/%0/|100.20| 3/25 | 100.02 12/30 











Guaranteed by U. 8S. Government 6/ 








$755 | 1-1/26 M- 6/2/%5-47 |] 100.12+/ 100.134 100.13] -.03 |] .5f| +.01% os 6/1/39}| 103.26/12/13/40| 96.2% 9/25/39) 102.0% 1/13] 100.13] 12/30 





















































Home Owners' Loan | 





1/ When the price of a security is such as to result in 3/ Computed on mean price to call date when mean price is above par and 
yield, the excess of price over sero to maturity date when mean price is below par. 
Columns in thirty-seconds. Tacluded in the average of long-term taxable Treasury bonds. 
2/ Prices represent the mean of closing bid and ask quotations in the Quoted on yield basis. 
over-the-counter market except that p of Beoludes Federal Housing Administration debentures. 
Owners' Loan Corporation bonds for the period prior to October 1, This is the only bond eligible to remain in the average of long- 
1939, represent closing prices on the New York Stock Exchange. "When term partially tax-exempt Treasury bonds. 
issued" prices are included beginning Oct 8/ Bxcludes postal savings bonds. 
highs and lows, in case of recurrence, are the latest dates. 








Over-the-Counter Closing Quotations on Public Marketable Securities Issued by the 
United States Government and by Federal Agencies 
December 30, 1044 - (Continued) 





Table II. - Securities Issued by Federal Agencies but not Guaranteed by the United States 
7 





Amount 
oat- 

(ual- 

lions) 


(Price decimals ere 
thirty-seconds) 





1944 price range 2/ 
(Price decimals are 




















SQa Yok 


Ses 88S 
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«BBS Sas BBE Bg 





o 


188 1.88 888 888 
188 .88 888 382 





low 
Price Price | Date 
82h 8 12/30 | .8% | 12/30 


B88 B88 888 888 


88 


888 888 888 388 
888 888 888 388 


B88 888 B88 8 


im | ee 
100.00 | 12/308/ 


100.00 | 12 
100.00 | 12, 
100.00 | 12 


lus 
100.00 4 


io. | 120 











$157 


170 





nNwnMv 
eee 





























FEBE 
BEBE 


RAQK 


5585 




















BBES 


2 
12/30 


SREB 














856 A - 1/15/%5 

90% = yee 

ie > Hine 

9% - hes 

a > sale 

a oS 
=: 

se - 2/5 

oe OnhB 
Federal lend Banks J/ 
S1/h - 5/1/1555 
S34 

% = 5/1/%6-56 
When the price of a securi 
yield, the excess of price over 
colums in thirty-seconds. 
Prices represent the 


a 


and to maturity date when mean price is below par. 

Quoted on a yield basis. 

Prices quoted are subject to a dealers’ commission. Prior to May 15, 
1944, these securities were quoted on a yield basis without allow 
ance for dealers' commissions. 

Price history begins May 15, 1944. 

Excludes issues completely held by Farm Credit Administration agen- 
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YIELDS OF TREASURY SECURITIES DEC. 30, 1944 
Based on Mean of Closing Bid and Asked Quotations 
46 48 ‘50 "52 ‘54 ‘56 ‘58 60 62 ‘64 66 68 ‘70 ‘72 
PERCENT PERCENT 
2.60 Taxable Issues 2.60 
2.40 2.40 
220 220 
2.00 2.00 
1.80 1.80 
1.60 1.60 
1.40 {40 
120 Available to all investors: 120 
" fixed maturity fst , 
‘except notes at a discount 
1.00 * Notes at a discount 100 
@ Cal//ab/e issues 
80 Available to investors 80 
except commercial banks: 
60 A Callable bonds 60 
40 40 
20 20 
0 0 
240 Partially Tax-Exempt Bonds 240 
2.20 2.20 
2.00 2.00 
1.80 1.80 
1.60 1.60 
140 140 
1.20 puetas to all investors: 1.20 
@Collable bonds 
1.00 O Fixed bonds 1.00 
80 80 
60 60 
40 40 
20 20 
0 . : 0 
‘44 46 48 50 52 54 "56 ‘58 60 62 64 66 66 ‘70 72 
Explanation: The points represent yields to call date when prices are above por, ond to maturity date when prices are at por or below. The smooth curves for 
the cee See a eae ore fitted by eye. Issues for which an exchange offer hes been made or which are due or callable in less thon 3 
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Average Yields of Long-Term Treasury and Corporate Bonds 


(Percent per anmm) 











































































Partially High- Partially High- Partially High- 
Passa erate tax-exempt  Sentie grade tax-oxempt Seashie grade 
Date vents 1/ corporate Date Breasury | onde 1/ | SO*POF Date toons corporate 
bonds 1/ donds 2/ bonds 1/ bonds 2/ bonds 1/ donds 2/ 
; Monthly series 3/ : 
199GSenscscsccee | "R88 Re 3.32 |11939—Jen...00.2..| 2.5% oe 2.96 [l194@—Jen....00000 | 220 | 2.u8 | 2.76 
TOD. cocscess 2.78 eas 3.26 Fa a 208 és 2.90 SEAS 2.17 2.48 2.80 
Mop. vceccene 2.73 oes 3.4 Matseccccees| 2.43 “a 2.87 MEP. aeccdean 2.10 2.46 2.80 
a coeocens 2.70 dene 3.4 BPP.cccccess| 2.38 ‘“ 2.92 svdeednns 2. 2.44 2. 
ao een obs eee 3.22 May. cesccece 2.27 oe 2.86 ~ gpa aa 1 2.45 ry 
FUNG. ccceee 2.69 oeee 3.19 FUNC. cecccee 2.22 foes 2.78 FUNC eseceee 2.04 2.43 2.75 
Tuly..sereee 2.66 eens 3.18 Taly.cesseee| 2623 . 2.76 Tuly.sccoces 2.04 2.46 2.74 
MAB. cccecece 2.64 wees 3.18 MOB.cccesees| 2-27 deve 2.79 MAB cccccces 2.06 ey 2.73 
Sept. crcccce 2.65 ovens 3.15 Sept.cccess.| 2.67 Seee 3.29 Sept, ereeeee 2.08 2. 2.73 
Oat. .vcasses 2.68 dies 3.14 Ocb.ccocces.| 2.60 ons 3.14 Ostrccoccere 2.09 2.45 2.72 
Wor. ccscccce 2.60 owas 3.11 Wovicccscecs| 2.46 sees 2-93 WoV.sccccoee 2.10 2.47 2.71 
Debi eecccoce 2.59 ose 3.07 DeC.rcccccese| 2-35 Ri 2. BOG: <0 cbieae 2.13 2.49 2.72 
1937—Jan..eececee 2.56 eee 3-09 LO Tan. .seresee 2.30 . 2.81 []1943—Jan....ccoee 2.11 2.46 28 
BA. vcccsses 2.98 eens 3. Fod.ccccsees| 2.32 kine 2.79 Wh cvecccees 2.11 2.46 2. 
Har. secccese 2. eene 3.36 MePecececees| 2.26 EN 2.77 Se 2.12 2.48 2.70 
BF eo cccccsce 2.83 cove 3-3 MPPecceccsee| 2-26 oune 2.74 Aga siceceses so 2.48 2.68 
May. .ccocese 2.80 ines 3. May. sceeseel 2.2 os 2.87 Mage sscenees 4. 2.46 28 
FUNO.sveeeee 2.81 cove 3.31 TUE, ccccece| 2 sda 2.93 TaMccccccee | 169% 2.45 2.63 
Tuly..ccocces 2.78 oes 3.27 Taly..cveees 2.30 cone 2.85 Fuly..secces 1.91 ae 2.58 
MABececcvers 2.78 sees 3-3 MIGecesecees 2.31 oe 2.80 MOBocsesecee | 1.92 2. 2.57 
Sept..ersces 2.82 adee 3. Sept..rccess 2.25 ’ 2.71 Sbnb es vccces 1.90 2.48 2.59 
Cabs. ccceave 2.82 mained 3.26 Cicissivce| @R a 2. OMB vccacnee 1.90 2.48 2.60 
We ec cccéeve 2.78 oeee 3.22 HOV. cessece 2.09 eaee 36 WOU. cocccece 1.94 2.48 2.61 
006. ccoscose 2.73 Se6e 3.17 DeCceosecsee| 2.01 2.59 DeScccccvese 1.95 2.49 2.63 
1938—Jans.cessoee 2.69 ose 3.17 || 194N—Jan..... 200 2.12 ees 2.57 |] 19UTan..coscces 1.95 2.49 2. 
Fed. cocccces 2.68 poe 3-19 Bececceces 2.22 doe 2.71 Fedssescesss | 1.93 2.49 2. 
Mars occcecas 2.67 bese 3. Har.cccccsees| 2.12 se 2.73 Mal osscdacss, 1.91 2.48 2. 
MA haidesiccee 2.66 jase 3. BOPecceccese| 2-07 sos 2.76 AGE, cdeccces 1.94 2.48 2.61 
Mage cseccces 2.56 whee 3.2 Meyccesesss| 2.04 sade 2.75 HEFosccccese 1.94 2.49 2.58 
Tune. .sesees 2.58 pese 3.15 FUNC. ses eeee 2.01 ene 2.70 TUnO.scesces 1.91 2.49 2.58 
Falysscesecs 2.58 eses 3.12 Talysseccess 1.98 ‘ 2.66 Fuly..cccoose 1.89 2.49 2.59 
MOGs secccece 2.97 oene 3.10 MaBecccccess| 2.02 dsee ye | BAB ocevecsve 1.90 2.48 2.57 
Sept.rercsee 2.63 coe 3.12 Septercecese| 2.02 cane 2. Sept.ccccces 1.93 -| 2.47 2.55 
Gab. adeseaen 2.55 vase 3.06 Ost. srcccee 1.98 2.34 2.61 OWRicacissee 1. 2.48 2. 
MOVecccccees 2.56 eoee 3.04 WOVe severe 1.93 am 2.57 Mov. sccsecee 13 2.48 3th 
DeC. sccccces 2.56 ose 3.02 DeCesceseses| 2 2.47 2.68 DOC. .eececes 1.87 2.48 2.59 
Weekly series - Saturday figures 6/ 
1—Tuly leseee 1.90 2.49 2. 19Wi-Sept. 1....-| 1.92 2.47 2.55 |] 19WHov. UY... 1.92 2.48 2.624/ 
Bsccee 1.88 2.49 2. aretes 1.93 2.47 2.53 Wiccan 1.91 2.48 2.62 
Wares 1.89 2.49 2 : 16..+.- 1.2 2.47 2.55 1Beveee 1.89 2.48 2.61 
ee 1.89 2.49 2. pened ie © 2.48 2.55 RR 1.89 2.48 2.60 
29aveee | 1490 2.49 2.60 Weevee}| 1.93 2.48 2.55 Dec. Qeeeee | 2689 2.4g 2.59 
Mag. Freese 1.90 2.48 2.56 - Oct. aon 1.93 2.48 2.53 eevee 1.88 2.48 2.58 
Bscee 1.91 2.48 2.56. SSO ae 2.48 2.55 WEsvers ef 2.48 2,58 
Weeoee | . 1692 2.48 251 Masses 1.35 2.48 2.55 Gixccos. | Be 2.475/| 2.59 
26. sees 1.90 2.48 2. Baseost. “Ae 2.48 2.58 3O0.seoe 1.84 2.47 2.59 
Daily series 5 
19W-Dec. Lesece 1.89 2.48 2.60 ji 1.88 2.48 2.59 || 19%-Dec. 21..... 1. 2. 2. 
“a eceee 1.89 2.48 2.59 l2.000.| 1.88 2.48 2.58 scat esove ne ae 285 
3 -| 1.88 2.48 2.58 Sicess 1.8 2.47 2.59 
Ye seee 1.89 2.48 2.59 seocs| aces 2.48 2.58 
en 1.88 2.48 2.59 GEposee 1.87 2.48 2.58 2 WV 2 y 
eee 1.88 2.48 2.58 Weseee|' 1.67 2.48 2.58 2.47 2.59 
Terese | 1,88 ~~ 2.58 18.....| 1.86 2.48 54 2.60 2.47 2.59 
Beesse | | eS ee 19.....| 1.86 | 2.ue~| 2.59 | 247 | 2.59 
Docoee | 2 | 2.98 Dovvne| 1686 | 2.47 2.59 2.47 | 2.59 
Basis of Computation: (1) Treasury bond yields are computed on the basis tax-exempt Tre: and United States savings bonds; interest 
of the mean of closing bid and ask quotations in the over-tho- derived from $5,000 of principal amount owned by any one holder 
counter market, September 2, 1941; previously, closing is also exempt the surtax rates of the Federal income tex. 
prices on the New York Stock Exchange were used on days when Taxable bonis are those the interest on which is subject to 
sales took place on the Exchange in a particular issue and the both the normal end surtax rates of the Federal income tax. 
mean of closing bid and ask quotations on the New York 2/ Yor discussion of present composition of high-grade corporate 
Exchange on days when no sales took place. (2) Corporate bond bond average, see "Treasury Bulletin" for January 1945, page 56; 
yields are computed on the basis of closing prices on the for discussion of ite previous composition, as well as the con- 
New York Stock Exchange and the New York Curd Exchange; on days siderations underlying its construction, see "Treasury Bulle- 
when an isme does not sell, the price of the last preceding tin" for April 1943, page 61. ; 
sale is used. 3/ Monthly averages of daily figures. Prior to April 1, 1938, cor- 
Back Figures: Monthly and weekly date for the period Jamary 1933 through porate bonds are averages of Saturday ° 
March 1944 appeared in the “Preasury Bulletin" for April 19+, 4/ The composition of the hi bond average was re- 
pages 57-61. vised commencing with November 1, 1944, See footnote 2. 
V Average of Treasury bonds neither due not callable for fifteen ¥, Indicates change in composition of average. 
years. Yor discussion of composition of average see “Treasury 6/ On days when the exchanges are closed, the date and prices of 
Bulletin" for March 1944, page 58. Partially tax-exempt bonds the previous day are used. 
are those the interest on which is exempt from the normal rates J/ Exchange closed. 
of the Federal income tax, except that in the case of partially 
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CORPORATIONS AND CREDIT AGENCIES 
OF THE UNITED STATES GOVERNMENT 





The new quarterly statements of United States 
Government corporations and credit agencies pro- 
vide information regarding their (1) assets and 
liabilities, (2) income and expense, and(%3) sources 
and application of funds. 


Two of these statements have already been™ 
published. in the "Treasury Bulletin": Assets and 
liabilities as of September 30, 1944 appeared in 
the “Treasury Bulletin" for December 1944, pages 
59-63; sources and application of funds for the 
quarter ended September 30, 194+ appeared in the 
"Treasury Bulletin" for January 1945, pages 60-64, 
The third statement, covering income and expense, 
will appear tn a forthcoming issue. 


It is planned to publish these three state- 
ments quarterly. The March 1945 issue of the 
"Treasury Bulletin" will carry the statement of 
assets and liabilities as of December 31, 1944; 
the April 1945 issue will carry the statement of 
sources and application of funds for the six 
months ended December 31, 1944, and the income and 
expense statement will be published in a subse- 
quent issue. . 
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INTERNAL REVENUE STATISTICS 

















February 1945 | — - 


Summary of Internal Revenue Collections ‘ 


(In thousands of dollars) 




























































































oven Income and profits taxes Imployment taxes 
receip 8 Aaja tnent Total ; > 
Piecal year rere = 8 to Daily internal oo Corporation| Miscel- Total taxes 6 Railroad 
or month (Daily Treasury revenue poor) Individual | income and| laneous || employ- retire- 
Statement | collections |} oo fi:. 2/ excess | profite|| ment Clé-age me nent 
Statement) taxes profite 3/ | taxes § igen 5/ surance 6/ y 
SOR oaks coxemmenton 3,277,690 -4,101 3,281,792 1,105,788 27-313 572,115 6,560 eee a! “ 
WONG 5 scccidivechaces e a +18, 522 Hy sR 2,427 446 7446 738,521 | 14,509 4g - ~ US 
ISB. ca ocdecscuseoseas seyons | 250.0 5 8s be S'tlaion | iieséie | ir2aecase | kecree || eseeo] soeisue | Soceor | axe,are 
TAD. .vcscnccese skater t Sa =1,133 | 5.262, 2,185,114 | 1,028,83% Lie ae 33.740 740,429] 529,836 1167 | 109, 
19W...4.. ossetedestos | Meee -19,6 5,322,772 2,129, ,017 | 1,220,582 | 27,010 833, 605,350 | 106,123 | 122,0%8 
ic 7,361,675 |: ih 7, 351.534 3,471.1 1,417,655 2.016.897 hare 525.96 687,328 | 100, 137,871 
36, ae 4 8,006,684 E opeed 4, 687, 621 || 1,185, 895, 119,617 | 170,409 
ie 2 22,368, 16,298, 688 629,932 2:38. 242 |} 1,498, 705 |1,232, 156, aan 
40,119,510. || 33,027,802 | 18,261, 14,629, 137,452 1,738,372 1 290,025 183,337 2012 
466,279 5,017,358 4,590,624r| 2,175,564r| 2,410,c17r | 4,833r 38,450 2,700r} 1,085 34. 665r 
: 2,068,485 ||| 1,564,390 |. 1,039,536 | 538.652 | 6,202 122,183; 8%, %, 794 
ee 302 a 2 76, 721 2,0 +326 +188 5,205 a 317.390 199,09 ara 20,206 
i 5a. ass 5, 358.106 1,9 138 supine 28,012 , ’ 3. 43,057 
Bs sean S'Seorsce | itespiem | @os3ee | ‘S:753 || soptes| apne | ano | 3a: 
+e2gi2 | 5.111, 4,568,423 | 1,286,899 | 3,260,5¥4 | 18,970 ue 4, M2 a? 38.669 
6 2,620,149 1,729,491 | 1,318,942 403, 887 6,66 136, 5 942 2,688 
a eg ae 1,712,402 ar} ,022 pe oe ot 4 t966 420 
+691, 7h8 5,057, 4,489,671 | 1,356,372 | 3,108,464 835 38,506 3.353 478 
-607,.262 ee 1,809, 766 1,322, 758 NTS. 90) 8,501 1 er 125,470 5, Ges 2,937 
95,871 2.596, 1,633,189 1,244,287 382,0 6, * 199, 7.992 35,528 
+679,875 | 4,265, 37629, Ose 327.870 | 3,314,922 26's soon 3. 33,000 
Miscellaneous internal revenue 
A Agricultural 
Fiscal year Total Eetat Mi scel- 
or month miscellaneous ee and ‘ ee Tobacco Stamp pen ang laneous — 
internal non eift ten taxes taxes canta taxes eA 
revenue taxes coding 8/ 
LOM cc otanhentin +| 1,649,783 91,508 212,112 410,926 458,776 43,133 342, 91, 526,222 
BUDicnbivescoxeberces 2,008, 513 oh, 376, 505, 263 500 , 785 ‘ ‘2 ea 62,323 
193° ewiweh se diag tRene pes! we aS pe a.9e5 7-29 “ + 2 a6 Aa 
Be | Bebe | eras | sors eros | orocee | 083 ‘tr | (iyo q 
GO icpcicccesactod 2,359,642 132, O72 624,064 608,073 38,682 Ws7 088 148,925 - 
4 eee eee ee eee eeeeee 239k. 355 ike as &: 619, 697.712 9,057 617, . ad 
as BL EEN R rh = 4 a ee pipe Sis 32.08 08 i 
| eae Seite | sicsso | iicissomy | Seasees "So ‘ae | 1,098, : 
1945eDecember.......+. 388.293 jer 36, 313¢ 120,19% 87,101 3.999 64, Wider 76,204 - 
19W4—Jamuary......-+++ 361,912 P 52,184 107,686 ie 4,275 66, 2.000 e 
Yobruary:.......- 254 7 ¥ 108 , 395 7 470 4,1 62, ° - 
March... sccsseeee fon a9 w72 | B'see ; 123,999 76,697 4, 58,720 ia - 
april ee eeretereee pean! 193 6-205 12-3 71,893 4, 800 brag ih 70,206 ad 
ia tiaehosvigue 482, 152 ° 162, 80, 868 4, F 96,775 - 
Sb Lastasccess 498, 849 1,035 0.064 19h, 863 81,083 W509 tee 102,910 - 
PP sks ance sccede 754,183 128,357 47,687 209,9 T1314 5,233 Th 386 214,066 - 
August eerereesere 776,889 1 918 2,670 201,91 +022 o) 87, 139,094 = 
September...... ia 529,058 Sip . 35,310 182,761 71,507 Gees e763 5,099 - 
October. ...0...-- pa lth a ig 4 tg 11.32 3 Peg ahi a 
enh Me aa | eies0 cow | 0,608 Giegs 6| anoee | mneshen : 
Source: f} Total receipts from internal reveme: Daily freasury Statenentes; iting provisions of the Vinson Act, and the tex on wujust enrich- 
Detailed collections by type of tax: Reports of collections made ment. . 
by collectors of internal revenue. 5/ Represents collections under the Federal Insurance Contributions 
r # Act commencing September 1939; prior thereto, collections under 
L/ Sxcludes collections for credit to certain trust accounts for ter- Title VIII of the Social Security Act. 
ritories and insular + ete, 6/ Represents collections under the Federal Unemployment Tax Act 
2/ Includes collection of taxes withheld by employers pursuant to the September 1939; prior thereto, collections under 
Revenue Act of 1942 an¢ the Current Tax Paysent Act of 1945. Title IX of the Social Security Act. 
3/ Includes income tax collections on Alaskan railroads. The excess Represents collections under the Carriers Taxing Act of 1937. 
profite tax included in this column is that imposed tnder the Includes tax collections under the Sugar Act of 1937 ané under 
Revenue Act of 1940, es amended. ; the dividends tax imposed by the Act of June 16, 1933. 
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Consists of the declared value excess profite tax, the profit lis- 
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Detailed Analysis of Internal Revenue Collections 


(Im thousands of dollars) 
Miscal years Hirst 6 months 


Type of tex Fiscal Fiscal 1943 19 
el % 











Income end profits taxes: ‘“ 


Ourrent Tax Payment Act of 1! eeereceocoes - 
Revermme Act of eee Ee ED oor -oreer~s 686,015 


7,038,438 2,108. 
74,997 78 
Curses y : 5,771,001 | 10,253 4, 823,157 
eee ea et I . > 
c) 


E r beats > afer r 11a 


1,936,155 - 2,157,760 5 292,797 
2,869 r 
2910, 43 2,175,564 r 327,870 
———————_——_— a 


Back... cccscedevcecscssecseesesesesscvesessees 83, 


Total individual income taxes....cescccssoccoceves Ge 18,261,005 7, 
aS 
Corporation: 
Current 3/ 4,136,967 4, 762 2,406, 393 2 1,011 r 979, S46 
eteces Seeeeecaseesesesesesseeseseses . r * ? , ry r . : * . $ , 
Sairkn te | Ten Nees | "23.380 


Batk.cccccccesceccessescessevsesesesesseseeegs 383,885 


Excess profits taxes (Second Revenue Act of 1940, 
a8 amended)... ssccccsecesscccccccccecsessccsess . 864 . 1! 3,466, r 5,628, 880 1302.28 r 2, . 
Total corporation PEMOS. cc eccccccecececesveveceees 3. 0715 4, 6; 044, 701 r 8,053,867 2, 2l7 r 3, 922 


Miscellaneous profits taxes: 
Declared Valu@..csccccccescecesesescecessceseseses 62,012 136,980 56, 76% ? ? 79,557 4,791 r 26,787 
tudes Acts cccccccccccccsceesesecveedesecssseneses ‘ a r a - 1 

enrichment... * 93 - 


Total miscellaneous profits taxes...sccssccccseees Oh, a1 137,452 57,000 r 79,650 4,833 r 
tons Total income and profits PAROS. cccsesccccccccccecesese 16,298,888 33,027,802 13,941,840 15,044,162 4,590,614 y 3,669, O42 
aaa Oe ——_—S=-—=«—do&s 




















Employment taxes: oe 
3 Oe com momen a ; 1,131, 546 1,290,025 651. re 675 2,700 r 3,104 
Unemployment insurance 5) ccccscccvecevccceccccces < * 008 i h pag Bio 1,085 r "TT 
2 Total Social Security BOOS ec ccccccscccccccccesece 1, 287,555 1,473, ~ 681,038 z 706,092 3,785 r 3,961 
Railroad retirement G/.recccccecccccveceveregecscceces 211,151 265,011 122,312 © 144,051 tonic r ,000 
Total employment BOOS. .cccvccccescccccsececeseceesess 1,498, 705 1,738,372 803,350 $50,143 ° 38, 


. 














Miscellaneous internal revenue: 


9 Caghtal stock tax... scccscccccccccscscccccccccecccoecs 328,795 380, 702 378, 
a ea | 
32 


Betate tax. .cccccccccccccecseceseseseseessseceseeesees 


8 TALE Bax. cccccccccccccvccesceecseeesecocsessesecesess 5 37,745 4, 769 4,722 _ 


4 








lic beverage taxes! 
Distilled spirits {Mowsete CECI SO) coccccccsceces 3, 
6 Distilled spirits domestic, excise)..cecce eee 698, 
Distilled spirits rectification tax.... 18, 


Wines, cordials, etc. (imported, excise) 
cordials, 


R 

a 
RS 
% 
yk 
$3 
& 

3 






Big 


2o85 
8 

fe 

5 





4 Dealers in distilled spirits; rectifiers; mamfac- 
turers of stills (special taxes) ..cccocccesecees 7,008 8,109 5,476 
Stamps for distilled spirits intended for export.. 1 2 


B.e . 
A 


2 nay Sr a RAEI I 2s 55,834 22 
4g0 


9 


Fermented malt Liquors....ccccccccccccsveccescvees 55, 
Brewers; dealers in malt liquors (special. j 
' Total alcoholic beverage BAXOS. . ccccccccscecccseses 1,423, 





B) Ke 


: 
F) 
spt’ 





° ; Tobacco taxes? = des 
3 pb ebbpeabaaetabeee se 36. sora “FF eet 
Cigarettes (large).-scees ee x 88 


S|. EBREs.$ Bobishe 5 


% 
ve) 
& 












28558 
3 


2 Cigarettes (amall).....+- $e a it 903, 4go, r 62, 
Graff. ccocccvessesscceseces ee 7.543  # £8 ae 
Tobacco (chewing and smoking) oe 47,849 45, = 25,017 3. 4, 
1 4 Cigarette and tubes..ese eeeeeecoeseseoee 1,472 i, 586 


Sal oBGSE aah 


Leaf dealer penalties, OBC. ccvevecccescceceseeeees 2 bd i 
Cigarette and cigar floor taxes....scccsccsssesees 8,556 50 5 
. Total todaccd taxeS..cccccceccsceccesesovesosssees 923,857 988,483 533, 261 470,148 





3 
8 
3 











Bonds : £ capital stock, deeds of 

» issues o convey- 

ence, + ly IS wip et RAB) wore. aits die 08 RD 21,766 26, 243 . 12,885 r 15, 867 2,168 2,673 

Transfers of capital stock end similar interest 

° BALES. cccccccccceseeseseseesesesseseseseresesees ih 17,096 7.583 10, 695 i, 
Playing sreereeneeoesegores eee 7» 744 3,787 4,079 

2 Silver bullion sales or transfers ee 47 28 12 

Total stamp CAOB. cr vccceccseeseceveseseseeseesees ee 1 50,800 2h, aby 30, 653 3,999 a 


' ontimed on following page) 
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Detailed Analysis of Internal Revenue Collections — (Continued) 


(Tm. thousands of dollars) 
























































































Fiscal years Mirst 6 months 
Srp of tex mat | mea | “so” | “en 
1 1 
195 194 year year : 
1944 1945 
Miscellaneous internal reveme (contimued): 

Memfacturers' and retailers’ excise taxes! — a oe “ ter én 
WAPLOGBIME CALS. 's cca ccccccescccccccocecocecccnces a. 52, 25, 39,367 ‘ ij 
Gasoline... .cescosscocescceesscces 288, 786 227 145, 624 203,004 ists 3313 
Tires and ecccevecccccccoce us, +309 eer »163 5,03 403 
Floor taxes on ee & 25 * 7 ° 
datomobile trucks and buses..... 4,230 3,247 800 7.67% — 1.972 
Other atomobiles and motorcycles...... 1,4es 1,222 78 1,119 © 
Parte and accessories for atomobiles.....sesseses 20,478 7, ie 21,609 2, 285 4,4n 
Hlectrical rate gems te ee Seine aN 48,705 51,239 2, 29,842 4, 220 8,891 
Blectric, gas, and of] appliances......ssessecees 6, 5,027 1.975 5,009 322 901 
Blectric light bulbs and tubdes......ccssessssseees 3.857 5,368 1, 5,779 877 1,230 
Electric signs (repealed as of 11/1/%2).......00+. 255 136 2B 15r - 
Radio sets, phonographs, components, etc. 5,562 3,402 1,579 2,324 143 r 

TPOCOTES...ccecccccecccececce 1,817 1,889 si2 926 91 190 
Musical instrumemts...cccccccececcevece 1,280 $3 HS; 331 56 90 
Mechanical ° tioners, 5,966 2, = 702 125 10 
MatOhOS..nccccccccccccccscececcsesesssesessesesees 9-38] 8,671 4,250 4,012 827 5 
Floor taxes on matches, ...--sceccccececccccceseee m bd 4 a > 
Business and store machines..cccccccccecscesescece 6,462 3, 1,62 3,805 2 B46 
Furs - Potailers! excise...ccccccccccseseseccesess , 58,726 Fo 350 Te 11, 
Jewelry - retailers’ ex0is0......sscesesecassseees 88, 3, 319 807 8,972 17,048 
Imggage - retailers' excise (effective 4/1/¥4).... - 8,43 - 34,171 - 916 
- mamufacturers' excise (suspended as of 
Jovcccseccccccrcccccccooccccqqoogooccoocs 5,662 4,777 3,105 6 377 1 
Optical equipment (repealed as of 2) ececcces 4 8 5 4 ® 1 
Photographic SPPATatus..cccccceccccvesescscesesecs 1, 11,907 fms 7,661 876 r 1.083 
Rubber articles (repealed as of 11/1/%2).....+00++ 4, 295 eS 18 
a PwEePePT ICT IIIT I er ei 4, 2,498 1,24 1, 169 377 
oilet preparations - retailers emplap.secsseesee 32,677 Ws, 790 17,389 31,846 3,355 © 7.59. 
Seshing machines (repealed as of 11/1/%2) i ze 31 ~ - ~ 
Firearms, shells and cartridges.......- 1, 1, 538 2,038 2u6 350 
Pistols and revolvers....ssseesesereres ° 62 ~ 37 29 2 4 . 
Repealed taxes not listed above.....ssscsssesseses 41 98 2 20 3 10 
Total manufacturers’ and retailers’ excise taxes.. 670,015 728, 69% 346, 695 553, seh OF, Wye 119,542 
——_—_—"!_—S=— (8 —<—<—<—$<$—$$$—$<——————————————) 

Miscellaneous taxes: 

Bitumiaous Coal Act of 1937....scccccsccccsccccess 5,626 1,403 1, 13 23 1 
Sugar Act op gener 53,552 68,789 37,68 r 40,519 6,441 6,550 
Telephone, » = °, * 

WATOS, OBC. cevcccceresecccerereceeeesoseereseees Fragen 1,275 792 pe 13,556 15,037 
Local telephone service...sessercsecsveevecscceccs ‘ee 90,199 998 562 9,207 13,472 
Transportation of ofl by pipe Line....sesescrcsees 13,672 13 7,809 8,306 1,562 1473 
Transportation of persons, seats, derths........+. 87,132 153, 81,437 19 1B 11,884 a, 
Transportation of property (effective 12/1/K2).... 82, 556 488 109, 135, 18,244 19, 
Use of motor vehicles (effective 2/1/42)....+se00. 146, 289 0326 13, 119,592 266 315 
Use of boats (effective 2/1/42)......-.seseressees 378 352 = 201 1 1 
Leases of safe-deposit D0x08...ssesersececeseences 6,070 6, 3, 3,408 4g 592 
Admissions to theaters, concerts, etc... ecco 138,054 178, 81,500 158,292 11,410 26,385 
Admissions to cabarets, roof gardens, etc éee0 16,397 26, 10,292 28,767 1,638 4, 798 
Club dues and initiation fees.....ssccscessseserss 6,520 9,182 3, 5,813 5ak r 1,011 
Bowling alleys, pool tables, O66...sccescresescese 1,853 2,208 1, pr3i5 Tl 
Coin operated devices. ...+-.c+++-seerseseceeserers 10,487 18,475 15, : 14,892 358 417 
Adulterated and aorr d butter, 

mixed flour J/ and filled cheese.....ssssseseess 59 us a 18 1 1 
Oleomargarine, including special taxes.....+.+ee0+ 2, 4,084 2,270 2,820 196 393 
Narcotics, including marilmana and special taxes.. 788 779 377 302 30 1 
Cocomut and other vegetable oils processed........ 1,939 7,190 2,012 2,823 399 r 455 
Bational Firearms Act...sccccccseseccvcccccesscess 20 16 13 10 s s 
41l other, including repealed taxes not listed 

BDOVS. cone cccccsccssceseeeseseseeeeesesevesssose 158 201 13 6 ° 
Total miscellaneous taxes......-ssscsesescesesvess 732,332 1,075,402 598,963 796, 485 76, 20% 112, 4s 

Total miscellaneous internal revemus....ccscorssessees 4,571,131 5,353,336 2,825,316 3,683,021 388,293 558,989 

EE 
Total internal revere collections... .cccscsssssscesevess 22,368,728 40,119,520 17,570,505 x | 19,577,325 5,017,358 4, 265,612 
Adjustment to Daily Treasury Statement......+ssseccseseses 224, 755 41,565,477 1,416, 985 -14,875 +466, 279 +679,875 
Total receipts from Savemael reveme (Daily Treasury ' 
Shatement)...cccccccoccccccccccesccccccescccccccccoscocs | 28,145.99 41, 68%, 987 18,987,490 19,562, 4ag 5,483,636 4,945,487 
Source! Gy Read vowsisav we from Internal reverme: Daily Treasury State- companying returns filed with the Collector of Internal Revenue. 
ments; (2) Detailed collections by type of tax: Reports of col- y Gusens collections consist in general of taxes paid within twelve 
ee ae months after the close of the taxable year for which the return was 
r 
* Less than $500. y/ meat collections under the Federal Insurance Contributions 
1/ Excludes collections for credit to certain trust accounts for , 
territories and insular possessions, ete. Soeeeatie collections under the Federal Unemployment Tax Act. 
2 Consists only of collections for which returns have been filed Represents collections under the Carriers' Taxing Act of 1937. 
with the Collector of Internal Revenues. Collections under this fax imposed upon the manufacture end sale of, and the occupational 


act as shown in Daily Treasury Statements consist of withholdings tex on, mixed flour repealed as of November 1, 1942 
deposited in Goverment depositaries in addition to payments ac- 
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Detailed Analysis of Internal Revenue Collections 2 — (Continued) 


(In thousands of dollars) 




















































































Fiscal years Mirst 6 months 
Type of tax Fiscal Fiscal a yy 
°: 1 1! 
1943 194k year 4 ” 
1944 1945 
Miscellaneous internal reveme (contimed): 

Mamfacturers' and retailers’ excise taxes! wa.ns z3 os P a stay 
lubricating OLLS. cccccccecccsccsscece eeee 3, 52, 23, 39,3 7 . , 
Gasoline...ccsceceseceeses 288,786 »27 145,626 203, 00% dsr 39 +74 
Pires and tubes....cccceee 18,280 +309 eer | +163 5,013 4o3 
Floor taxes on tires and tubes......- & Fo] . 7 
Automobile trucks and WUs0S....sssccccecceecccsers 4,230 3,247 800 7.674 4% 1, ‘¥e 
Other mtomobiles and motorcycles. ..-cscccsescsecs 1,4e4 1,222 78 1,119 rt 
Parts and accessories for atomobiles......ssseses 20,478 31,551 Pe 2,609 2, 285 4 4qL 
Riectrical Cy « Pee 48,705 51,239 2, 29, 842 4, 220 8 $81 
Electric, gas, and ofl appliances.....ssesessseess 6,013 5,027 1.973 5,009 322 gol 
Blectric light bulbs and tubdes....-.ssssesseersees + 5,368 1, 5.779 877 1,230 
Electric signs (repealed as of 11/1/%2).......00+- 255 136 28 15r 2 
Redio sets, phonographs, components, eto.....+++.- 5,562 3,402 1,579 2,32 143 r 3 

records..... eccccccccccces 1,817 1,889 #12 926 91 190 
Musical instruments....ssecccsceseees 1,280 $3 53 331 56 20 
Mechanical ° ti 5,966 2, » 702 125 10 
Matches ...cccccccccsccccscececseeseseseseesesseses . 8,671 4, 250 4,012 827 5 
Floor taxes on matches......-.+>+ See eeeceseesccesese . 4 bd = 
Business and store MaChiNeS..cccccccccescessessese 6,461 3. 1,62 3,805 #2 B46 
Pars < retailers! excise....sccccscsccsvcscevesees ws, +726 5.318 33-30 1 11,706 
Jewelry = retailers’ excise......sssscesscecsseess 88, 0337 319 807 8,972 a er 
Inggage - retailers' excise (effective Var) -.0- - 8,343 - 34,171 - 916 
- mamafacturers' excise (suspended as of 
LsWe) cccccccccccces Socccecquaccece 5,682 4,777 3,105 6 317 1 
Optical equipment (r repealed. as of 11/1/i2).. 8 5 4 ° 1 
Photographic apparatus....ssscscessesvescses 1, 11,907 6,01 7,681 876'r 1,083 
Rubber articles (repealed as of 11/1/%2)......+0+- 4, 295 a 18 
Sporting GOOdS....cceccescecesccccccccsccsccsesers 4, 2,498 1,24 Re 169 377 
Toilet preparations = retailers’ excise..c.ssecses 32,677 Ws, 790 17,389 37,046 3,355 7 7.593 
Washing machines Gepeniet ao of 11/1/¢) Sebeesess & 31 - - - 
Firearms, shells and cartridgos.....ssecsesecseres 1, 1, 538 2,038 246 350 
Pistols and revolvers....sseceseseees cecedocaccese 62 ~ 37 29 2 4 ° 
Repealed taxes not listed above....sssecssessseses 4g1 98 72 20 3 10 
Total manufacturers’ and retailers' excise taxes.. 670,015 728,694 346, 895 553, 4eh Oh, We 119,542 

Miscellaneous taxes 
Bituminous Coal. Act Of 1937..--ccccccscccecccccces 5,626 1,403 ha 13 3 1 
Sagar Act Of 195T..scercccsscccccesscerereccescecs 53,552 68,789 37,68 r 40,519 6,041 6,550 
Telephone, telegraph, radio, and cable, leased 

wires, pp FA PR FEA ME HOE HE Frage UA 275 792 eo 13,556 15,037 
local telephone eer areca tconververseenses i. 90,199 996 562 9,207 13,472 
Transportation of o11 by pipe Lin®..s.ssecsseresses 13,672 1 7 8,306 1,562 1,4 
Transportation of persons, seats, Dertig assess 87,132 153, 81,437 1 1B 11,884 a, 
ation of property (effective 12/1/42). 82, 556 re: 109, 115, 18, 44 19,8 
Use of motor vehicles (effective 2/1/U2)....sce0e- 146, 289 2326 135, 129,592 266 315 
Use of boats (effective Deccccccesce ° 378 352 - 201 1 1 
Leases of safe-deposit boxes....+.+++6 6,070 6, 3, 3,408 4kg 592 
Admissions to theaters, cmneewte, ete. ee 138,054 178, 81,500 158,251 11,410 26,385 
Admissions to cabarets, roof gardens, etc.....++.. 16,397 26, 10,292 28,767 1,638 4, 798 
Clud dues and initiation fees.....ssessseseseseres 6,520 9,182 3, 5,813 524 r 1,011 
Bowling alleys, oo Raf Bitivrinstivccncesesdé 1,853 2,208 1 3lo pr305 
Coin operated devices. ...sssceccseccrsceccecsecors 10,487 18,475 15,402 r 14,891 358 417 
Adulterated and sed or renovated butter, 
mixed flour 7/ and filled cheese.....sssescseses 59 BT J 2 18 1 
Oleomargarine, including special taxes.....+.+see- 2,621 4, 0m 2,270 2,820 196 333 
Narcotics, ot" mariana and special taxes. 788 779 377 302 30 
Cocomat and other vegetable oils processed........ 1,939 7.190 2,012 2,823 399 r 
National Pirearms Act....sscscesesescscccccesececs * 20 16 13 10 * 
All other, including repealed taxes not listed 
BDOVE. co cccccccceceseseesesesereeeeeseseseeeeees 158 201 3 7 6 ® 
Total miscellaneous taxes.......ssscsecescseccvese 732,332 1,075,401 238 3 796,485 76, 20% 112, ses 
Total miscellaneous internal revemus....sescosssessees | 4,571,131 5.353.330 2,825,316 3,683,021 388,293 558,989 
Total internal revere collections.....ccccccsccsseseeeees | 22,308,72+ | 40,119,510 17,570,505 r| 19,577,325 5,017,358 4, 265,612 
Adjustment to Daily Treasury Statement......-seecceseceess 224, 755 41,565,477 +1,416, 985 -14,875 +466,279 +679,875 
Seth, sentigh e from internal reveme.(Deily Treasury 
Shabdaent)..<ccccccccccvccceccscssecccccccscccocccoscocs | BBeINSe99 41, 684,987 18,987,490 19,562, 4ug 5,483,636 4,945,487 
EF" — —  ——— eee 
Source: (1) Total ipts from Internal Daily tr State- companying returns filed with the Collector of Internal Revenue. 
ments; (2) Detailed collections by type of tax: Reports of col- y —o collections consist in general of taxes paid within twelve 
7 ctors of int revenue. months after the close of the taxable year for which the return was 
r 
* Less than $500. y/ a collections under the Federal Insurance Contributions 
1/ Excludes collections for credit to certain trust accounts for . 
territories and insular possessions, etc. Represents collections under the Federal Unemployment Tax Act. 
2/ Consists only of collections for which returns have been filed Represents collections under the Carriers' Taxing Act of 1937. 
with the Collector of Internal Revenues. Oollections under this fax imposed upon the manufacture and sale of, and the occupational 
act as shown in Daily Treasury Statements consist of withholdings tex on, mixed flour repealed as of November 1, 1942. 


deposited in Goverment depositaries in addition to payments ac~ 
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Balance Sheet of the Exchange Stabilization Fund 
As of June 30, 1044 and September 30, 1044 









































June 30, 1944 September 30, 1944 
Assets 
Cash: 
Treasurer of the United States, Gold......sessesesses eve $1, 800,000, 000.00 $1,800, 000,000.00 
Treasurer of the United States, checking accouns....-.. 1,333,369.61 1,115, 042.75 
Federal Reserve Bank of New York, special account...... ‘ 207,139, 648.14 213, 742,630.91 
Misbursing officers’ balances and advance accounts...... 10,370.12 F 
Botad Cbd. ccccccccccccccacsccosccece Cocoseccpsocsecs woe $2,008,483, 387.87 $2,014, 865,208.96 
Special accounts of Secretary of the Treasury in Federal 

Reserve Bank of New York: 

Special account No, 1, gold (Schedmle 1)......s.seseseee 21,139,971.77 24, 625,097.01 
Due from foreign banks (foreign exchange): 

Swiss frANCS...ccesecceesecees coccceoccese Covseccee cacee $107,594.92 $450,988.46 

French franes...ecsccessesess ecccces oe reccccccoceccosce 17.88 17.88 

Belgas..... advbebsebunderseeeapossoccas endecscosvescocse 9-3 75-8 

Sesting. ected Saecnspedcesocddesoveccevedsserbesedcosnce 2,980. 2,980.05 

eecccccoecee éakbebebancsoanseckseessonedecenete 2,00g' ne 5,124,089.02 

Teetae depositories asededs ab eceddescrcccessece esececens 686,390.42 42,428.51 

Total due from foreign banks..........+- sdbebecdscsocece 3, 204,037.16 5, 621,008.98 
Due from the Government of the Republic of Ouba........+.+0+ 5,012, 700.54 - 
Investments in United States Government securities (Sched- 

GO Doccicccccccccscsccscccecccs eaecdssee ecbucsesdccesees 20,448, 723.13 20, 448,723.13 
Accrued interest receivable (Schedule 2)........ssse+0s acces 12,448.12 83,389.55 
Other accounts (deferred charges).......... Devacepececcceeses 35.51 44.12 
Commodity sales contracts (deferred charges)......sssesesees 2,636.00 2,636.00 
Total assets.......+... Sencevevcsors Soccoccccsccscoeoooonces $2,058, 303,940.10 $2,065, 646,107.74 

=S_—==== oont=—=lle 
Liabilities and Capital 
Accounts payable: 
TRENENS BIPM Re oc océcccccccccccccccccsccccocsocesccose $390.79 $3,241.60 
EInployees' perro, allotment * account, “Thitea States 
Savings bonds.....0.ssseeeeceees énenee Sedneiececcesese 768.66 1,134.79 
Miscellaneous..... pohbbedauaeneeedean ecdscanteredéacece ‘a 9,041.17 34, iG 
Total accounts payadle...ccecsscccececsccccecesceses eoee $10, 200.62 $39,318.04 
Reserve for expenses and contingencies (net).......seseesees 10,181,027.03 10,798, 840.00 
Capital account...... ceccece PYTTITTITITITITITITTTT TTT Tite 2,000,000,000.00 2,000, 000,000.00 
Barnings less administrative expenses (Schedmles 3 and 4)... 48,112, 712.45 54,807,949 .70 
Total liabilities and capital......... Sedeccsecseecescnceses $2,058, 303,940.10 $2,065, 646,107.74 
Back Figures: Annual balance sheets for the years 1934 1940 may be 1940". Quarterly balance sheets commencing December 31, 1938 may be 
found in the "Anmal Report of the Secretary of the for found in previous issues of the "Treasury Bulletin". 
Schedules for Balance Sheet of the Exchange Stabilization Fund 
Schedule 1 
Location of gold held by and for account of the Exchange Stabilization Fund 1/ 
June 30, 1944 September 30, 194% 
Ounces Dollars Ounces Dollars 
Federal Reserve Bank of New York....cscsccccceccccscsseccceess 209, 317.543 $7,326,114.00 562, 604.880 $19, 691,170.86 
U. S. Assay Office, New York......ccccececccccnccseccccecseces 394, 661. G4s 13,813,857.77 140, 969.318 4, 933,926.15 
WB oc ksoccccccccs Séeabiccnes es dceteooees Cncedceccsoscccseess 603,999.191 $21,139,971.77 703,574%.198 $24, 625,097.01 























1/ Excludes gold held by Treasurer of the United States. 
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Schedules for Balance Sheet of the Exchange Stabilization Fund - (Continued) 
: Schedule 2 . 


United States Government securities held. by the Exchange Stabilisation Fund 





June 30, 1944 


September 30, 19%4 





Cost 


Average 
price 


interest 


Cost 


price 





2-1/W6 Treasury bonds, 1951-53....++.seeeees 
2-3/¥ Treasury bonds, 1958-63...... sheshede 
2=3/46 Treasury Donds, 1960-65......sccceses 
2-1/2% Treasury bonds, 1965-70..... sorseeae 


$20,000,000 
50,000 
402,000 
10,000,000 


$10,000, 000.00 
49, 640.63 
399,082.50 
10,000, 000.00 


100.0000 
99 .2813 
99.2743 

100.0000 


$9,221.32 
56.35 
453.07 
2, 717-39 


$10,000,000 
50,000 
402,000 
10,000,000 


$210, 000,000.00 
49, uO. 63 
399,082.50 
10, 000,000.00 


100.0000 
99.2813 
99.2743 

100.0000 


$65, 778.69 
4,019.81 
3,231.93 

10, 359.12 





$20,452,000 


$20, bus, 723-13 








$12, 48.12 





$20,452,000 





$20, 44s, 723.13 





$83,389.55 














Total United States Government securities... 


Schedule 3 


Zernings of the Exchange Stabilisation Fund 








Source 


Jemary 31, 1934 through 
June 30, 194% 


“etane 3, 9 





Profits on British sterling transactions...cecccesseccescseccssecsecsevccees eve 
Profits on French franc transactions....cscsscscecessecescscsecesesesenee sees ‘ 
Profits on gold tullion (including profits from handling charges on gold)...... 
Profits on other gold and exchange trensactions.....sesesssees 
Profits on silver transactions...+.ssserereeereeeserererscrsereres eccccesecce ee 
Profits on sale of silver bullion to Treasury (nationalised)..........000sseees 
Profits on imvestments...cccccccccescccescecscccsccesccestessesessscevesccseees 


Interest on investments. .scoserecocccsvecccvvscvcccaveccccvasseorers eveee eevee 
Miscellaneous profits... scercccccceccccccesecccccsescessescssseessesccceesceeess 
Interest earned on foreign dalances..crcccccceccccccevvcesesessssrssceee eoccees 
Interest earned on Chinese yuan.......s.00- oecceceree PPITTITI TTT 


$310,638.09 
351. 537-99 
24,413, 668.10 
14, 000,000.00 
105,371.27 
3,473, 362.29 
1,029, 326.18 
4, 188,586.53 
THs, WI. 21 
123, 888.59 
1,975,327 .07 


$320, 638.09 
351,537.99 
“25,279, 204.29 
20,000, 000.00 
105,371.27 
3,473, 362.29 
1,019,326.18 
4, 314,555.13 
TH, 451.79 
123,888.59 
1,975,327.07 











Total GaTDINGs..ccccececcesreseeeeesereseseeeeee esse es eese sess eeeeeerenrenessee® 


$50, 706,110.32 








$57, 697, 652.69 





Schedule 4 


Administrative expenses of the Exchange Stabilization Fund 





Classification 


Jamary 31, 1934 through 


June 30, 1944 


Jamary 31, 1934 through 
September 30, 1944 








Salaries....... eeeerereeeseeee MITTTTTTTTTITTTTIT ITT TTL 
Travel. .cccccscccccccseese seereee POOP C OCCT ORES ETO E EOE AEH SEES EET EOEHO EES eove 
Gubsi stends...ccccccce soccer cccescccccscccsccvccesscccsecsecsseseseseoss sous 


Telephone and telegraph.....ccccccsoceccsesseccseccscvssesesesssseesscenecseeee 
Stationery, [| errr rrr rr rrrrrrrrr rrr TTT eT TTT ert rt Tt eee eee eee ee eee) 


All OUD. ci ih sas vh cen o vedcedecéckebubevsesdeeadeibces theese peseue eeecerece eee 


$1, 704,201 .97 
75,715.10 
66,984.46 

392, 240.50 
21,140.28 
333,115.56 


$1, 788, 835.35 
80,270.01 
75»259.72 

402, 039.50 
21, 7Hl.52 
521,556.90 





Total administrative expenses... cscccesccccccscccccsesccsesesesoonsesevees eveee 





$2,593,397 87 





$2,889, 702.99 
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Gold Assets and Liabilities of the Treasury 
(Im millions of dollars) 
































Liabilities 
Ind of calendar Gold assets Gold reserve Exchange 

year or month Gola certif- against U. 8. Stadilisati Gold in 

ioates' 1/ sothn, ote: Bf Pond 3/ - General Fund 
6,236.6 5,274.0 156.0 1,800.0 1,008.6 
10,122. 1,679.5 156.0 1,800.0 487.4 
11,257. 6,959. 156.0 1,800.0 bac 
12, 760.0 9,212.3 156.0 1,800.0 at 
14,511.2 11,872.8 156.0 1,800.0 4 
coc esenccosesncevcccssneceséceves decease eoghcqcese 17,043.45 15,278.6 | 156.0 1,800.0 408.9 
(Egg aniaan See ARO aR SeRararNE 90 Es Boek 19,825.4 1% 1,800.0 213.2 
‘ . 22, 736.1 mses 156.0 1,800.0 23.3 
22,726.3 20,611.9 156.0 1,800.0 1%. 
2,937.8 19,821.0 156.0 1,800.0 % 
20,618.7 18,497.5 t) 1,800.0 165.2 
21,937.68 19, 621.0 156.0 1,800.0 10.7 
21. 218.8 19,800.7 156.0 1,800.0 162.4 
21,711. 19,991.0 156.0 1,800.0 164.6 
/ March 21,599.9 19,477.2 156.0 1,800.0 166.7 
. wil... 21,429.2 19, 319.2 156.0 1,800.0 154.0 
= on 19.39:3 156.0 1,800.0 aes 
June... 21,173.12 19,063.5 156.0 1,800.0 153.5 
duly... 20,995.9 18,876. 156.0 1,800.0 163.0 
_ sagast. 20,920.3 issue. 156.0 1,800.0 1 79 
September 20,825.1 18, 700.7 156.0 1,800.0 166.3 
October sown me) 18, 605.2 156.0 1,800.0 165.5 
Boveaber deve 4 20, 668. ears 156.0 1,800.0 .2 
December p 20, 628.7 18,497.5 156.0 1,800.0 165.2 














tificate Fund - Board of Governors, Federal Reserve System, and 
(>) the Redemption Fund - Federal Reserve notes. 
United States notes and Treasury notes of 169. 


Preliminary. 
y Comprises (1) gold certificates held by the public and in Federal Reserve against 
Reserve Banks; and (2) ‘gold certificate credits in (a) the Gold Cer- Becludes gold in active portion of Bechange Stabilisation Fund. 





Source: 


Monetary Stocks of Gold and Silver 
(Im millions of dollars) 








Ind of fiscal ate ai) PPR ry 

. ($35 per ($2.29 per gp toed 

year or soath fine ounce) fine ounce) Be Anna BF 
9,115.6 1,463.1 13.8 
10,608.4 2,249.5 17:5 
io} o oe k 17.2 

x 1066. 19.1 

163-1 3,605.2 18.3 
19.963.2 1939.6 16. 
aie O27 ise 
22.7367 4, 306.3 15.9 
22, 387.5 vas 16.1 
21,173.2 3,947.9 15.7 
21,937.8 4,208.6 16.1 
m.06.9 4,174.9 16.0 
a,711. 4,147.1 16.0 
21,599.9 4,142.6 16.1 
2,429.2 eX | 16.0 
21,263.7 4,083. 16.1 
21,173.21 3,947.9 15.7 
2999-9 3,938.3 15.8 
20,926.35 3,910.1 15.7 
20,825. 3,905.9 15.8 
20,726. 3,889.0 15.8 
eT 3, 4 ins 
20,618.7 3,871. 15.8 























Sourve: Daily Treasury Statement and Circulation Statement of United States 
> Prelisinary. 
Increment Resulting from the Reduction in the Weight of the Gold Dollar, December 31, 1944 














Allocations of Charges against Unexpended balance of 
increment bs increment allocated increment 
Exchange Stabilisation Pund.......+.ccsscccccccesseseccrccteceseeees $2,000,000,000.00 $2,000,000 ,,000.00 é 
Payments to Federal Reserve Banke for industrial loans...........+++ 139,299, 556.99 27,4546, 310.97 $111, 753,246.02 
Philippine currency Teserve...........sssseeeceeeeersecersceceees wee 23,862, 750.78 - 23,862, 750. 78 
Melting losses on gold Coin.........cecccccsrereeesccceeesscsesccess 2,175,121.93 1,848 ,112.91 327,009.02 
Retirement of Mational Bank notes........-sssseeseere PPOTTTTTTT iti 645, 387,965.45 645 , 387,965.45 e 
Unassigned. ......+++ Mcasdbaadobarssdcebapecdedgebadcenagedposesiocse 7,.996,069.43 <i 7:996,069.43 
Potal increment. ....c.ccrccccccccsccsscsccccsececceneserecsccesecves $2,618, 722,464.58 $2, 67%, 762, 389.33 $243, 939,075.25 
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Components of Silver Monetary Stock 


(In millions of dollars) 




























































































Silver held in freasury 
- Silver outside Total silver 
‘aoe oe cartifinasee ie Gyenen) Pend < $1.29 
‘ Subsidiary | Bullion f Bullion 81 idiary 
Silver bullion | Silver doljare coin 2f ecastnead y on aoe jane rs 
IGBE so ccesocsesedevesccsscpsne 576.9 508.7 4.2 2 262.7 4 323. 1,970.1 
BRC irmeepa sapmbtate ton 9 505.7 5-1 3 Fel a3 ek 3 
WS ccscvccocesevcceseseseses 1 4 at He 4 3 ha Sree ieee 
1 SCOR HAE O TOT EHEEe ry * ° . . . ° a } 4 
-_ Rageam et aorenganos esate be oe oad 5.3 * 22:3 al 304.2 ogee 
1 SPCC eee ee eeeeseeeeeeeeeser 1, al 4ou.6 2.3 ° 4 “ heey 4) 060.0 
se eee aig 4gh.2 3.5 Mg a's 3 33 4, ouhg 
BR Stine tirasseseacotveene Ber RT wis on. Ge 2:3 327.6 
 paaadiane se Syetepponens MEME 376.9 28 : ae ui7.2 72.8 sen. 
1943-December.......- vas sebede 1,520.0 400.4 14.4 19.1 55.8 96.8 684.7 4,208.6 
1GWe—Tamuary....cccccsecesevee ba oor 396-7 5 ¥: 338-7 ig 603-5 wle.9 
fm sie RAR 1,520.2 $b 18.8 15.1 525.6 100.2 691.8 242, 
Pa Sea bubsin 1,520.2 392.6 18.0 12.5 ia 101.7 61.0 4,088.3 
Satine 64s seiko Ad daobane 1,520.1 8 2.2 9.7 8 - 103.5 0 4,083. 
a ee 1 ag0c1 . Be 20.% 78 “3 105.2 nisi 09 
Ce Es RS Pe oe 1,520.1 387.6 20.4 2.8 13-9 106.8 722. 3,938.3 
MUBUSt. oe ce ssenee Seoevaks 1,520.1 8 21.2 1.1 431. 106.6 - Laat 920.1 
September. ...e+.sssseees . iaeo:3 7 15.1 3 428.9 120.6 739.1 31505: 
October...s.sscecesecees . 1,520.2 ‘5381.8 11.9 - 420.1 112.5 P 889.0 
aossben. Wethcekasckeoks Booed i 10.2 ~ 411.9 8 Te} Ppa H 
December p....... ins eed 1,520.1 9 12.8 405.9 117.2 712.0 3,871. 
Source: Daily Treasury Statewents and Circulation Statements of United f Valued gt $1.38+ per.ounce. ; 
States Money. Valued at $1.38+ per ounce or at. $1.29 per ounce according to 
p Preliminary. whether the bullion is held for recoinage of subsidiary silver 
* Less than $50,000. .- coins or for recoinage of standard silver dollars. 
1/ Valued at $1.29+ per ounce. 
Silver Production in the United States and Silver Acquisition by Minte and Assay Offices 2/ 
(In millions of ounces or dollars) 
sectedties Silver acquired by mints and assay offices 
in 
Calendar year Unites - 
or month Stat Nevly -_ es <7 ; Foreign silver 4/ Sotel 
Ounces Ounces Dollars Ounces Dollars Ounces Dollars Ounces Dollars 
y 21.8 14.2 110.6 55.3 172. 86. x 155.9 - 
Bi] me] oa) “e| 3) RR | gee | me | es 
r 4 i We 4 +2 27.9 jaf 333-4 197.8 
Sie] ee3 rae . * me 156.9 7.1 ae " 
63.9 60.7 4O.1 a 282.8 120.5. ® 160.6 
6:3 HY wy ne 19-8 ‘23 zd 99.4 
A . ° “ R x b 2 
e723 tr3 34.0 . 14.3 a i G3 
mi 5.5 3.9 oe - - 5.5 3.9 
4,2 ° ° ‘ - ie 2 . 
4.0 + 2 1 . > - 2 ak 
2.8 bd ° - i . © 
Pap ° ° = - s 7 
0 . * we - . 
3.2 bd ® - - . = 
_ Be 3 nd e ” . : . 
2. bd ° o a « ¢ * 
3.5 ® ° seen eeee ad - . ad 
3.1 ° ° sade ree ~ - * . 
2.3 bd bs eee eee ~ - * . 
33 : . es Lie ; : . 3 
Source: Silver production: Annual Reports of the Director of the Mint for Ti.11+ cente per fine ounce from that date until April 23, 193 ‘et 
annual through 1942, releases of American Bureau of Metal T7-51* cents from April 23, 1935 to December 31, 1937; at 64, 


figures 
Statistics for all later * cents per fine ounce from December 31, 1937 to July 1, 1939; and at 
* Less than 50,000 ounces or $50,000. : Tl.11+ cents since July 1, 1939. : 
1/ Yor information on silver production in other countries from 193% 3/ Acquired at 50.01 cents per fine ounce, Executive Proclamation.of 
through 1940 or 1941, see "Treasury Bulletin® for August 1943, August 9, 1934, repealed April 28, 1936, 
page 7h. : UJ Acquired at various prices averaging approximately 51 cents per 
2/ Acquired at 64.64+ cents per fine ounce until April 9, 1935; at ounce. . 
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Seigniorage on Silver 


(Cumulative from January 1, 193% - In millions of dollars) 















































Sources of seigniorage on silver bullion revalued 1/ Potential 
Ind of calendar om Mi 41 Silver Pur- | Nationalised Total aie o teblies 
°. sc. silver ver t ver on 
year or month ané minor | (incl. silver | Zewiy-mined | Newly-mined | chose Act dave seigniorage| at cost in 
coins Dullion hela | Silver (Proc. | silver (Act | o¢ june 19,| (Proc. of on silver | General 
June 14, 1934) | Bee- 22+ 1953)) Judy 6, 1999)} 93h ~"| amg. 9, 1934) | revalued 2/ 
18.5 48.7 16.8 cows 226.2 34.5 2 274.9 
46.1 48.7 36.0 aces 302.7 34.7 me a2 
8 48.7 58.0 soee ag 34.7 32 - 
5 48.7 %.9 eoee 7 34.7 6.0 758.8 
WD cccccbodcccescecconceese 91.7 48.7 87.3 4.2 530.7 34.7 705.6 950.6 | 
IGNO, .ccccccccccvscesesccoccs 122.2 48.7 87.6 25.7 562.7 34.7 759.4 1,055.8 
ie eeersbcersobnisnnstyess 182.1 48.7 87.6 8-3 580.4 34.7 799.7 1,089.0 
BR ccccccccsoccccccctecsous m-] 48.7 87.6 5 58.3 34.7 pay \ 1,048.2 
Tanepecigc iene aeaneo 2: 48.7 87.6 1 5.3 34.7 820. 967.3 
WWE. ccccccccccccccccoccoce 3 48.7 87.6 % 5e4.3 34.7 820.7 717.3 
1943-December........ec0-ees 299.6 48.7 87.6 65.3 584.3 34.7 620.6 967.3 
W9WJanuary. «2... -.cecceeces 301.9 48.7 87.6 §5-3 584.3 34.7 620.6 3-3 
Pobruary.....-sesseceees 303.6 48.7 87.6 65. 584.3 34.7 620.7 926.8 
Pe epscoeccdsccscoos 305.7 48.7 87.6 65.4 584.3 34.7 $20.7 922.7 
GOBE boise ccctsntesdece 308.8 48.7 87.6 65.4 584.3 34.7 820.7 887.0 
Bis dé ndibéverecsévesbec 315.6 48.7 87.6 65.4 584.3 34.7 820.7 878.3 
TDi c ciegevavisctebasses 322.6 48.7 87.6 6.4 584.3 34,7 820.7 791.2 
DR ikcncktécantcaesdce 326.2 48.7 87.6 6% 584.3 34.7 820.7 781.8 
shves ov abedgsrbece 332.7 48.7 87.6 65.4 584.3 34.7 820.7 76.4 
September. .......0++s00- 336.7 48.7 87.6 65.4 584.3 34.7 820.7 756.7 
October. .....eceseceees 342.8 48.7 87.6 65.4 584.3 34.7 820.7 74.2 
Movember. ......0.eceeees 3B3 48.7 87.6 65.4 584.3 34.7 820.7 728.3 
December... ......-eseeee 3 48.7 87.6 65.4 504.3 34.7 820.7 717.3 
Source: Daily Treasury Statements. silver certificates. 
1/ These items represent the difference between the cost value and 2/ The figures in this colum are not cumlative; as the amount of 
the monetary value of silver bullion revalued and held to secure Dullion held changes, the potential seigniorage thereon changes. 


Net Capital Movement to the United States, 1905 through October 1944 


[im thousands of dollars. Net capital outflow (-) | 












































Analysis of net capital movement 
Period ran Movement in Movement in Seormns ‘Se vanes is 
movenen heet~téon brokerage teenensttene transactions 
banking funds Dalanc domestic in fi 
36 securities pcs oe 
1,412, 486 964, 629 6,039 6,660 125,158 
1,195,922 397.342 6,611 33 191,076 
S23 295.398 34,687 2bh,, 62! 267,008 
415, 331, 34 57,196 eo 
1,195,635 1,132,383 32.990 85,427 115, 
706, 380 852, _ 20,3 -245 ,062 78,156 
496 923 206 tee -261, 955 a7 
1 ag 4 1 feo 13,378 7 7 
Ba 11 3315 3, 99.933 
Total (Jan. 2, 1935-Oct. 31, 19Ws)...........000- 7,460, 216 5,571,520 127,130 735, 153 1,025, 813 
Month: 
WNF-Ootober.....cccccecscrescecccscesccsccevevers 133,267 135.6 -T47 ~687 
NEES 6. nuddonddedeodsiosbanciedah esac desde 1897 1B age 1,304 2,715 Pd 
WROTE. 2 cc cccccccccsccccsecccccccoceceqcess Wy, 55.551 2,383 ~9,008 -3,932 
QW Famaary. . 6.6. seer eccsceseecccvedecccecccesces 1 food 393-809 -T13 <- 5,859 
PORTMNs vio cd scnecacccccccsedsccccesocccccece 145, 147,637 - 1, 3,68 -7,532 
Sb btss 6ndh40Skepeat sbeccccedbdesshesabees a WT ei “12,985 -20,09%4 
Panes i cgceeoubctenscdgetadecdetcheesbated 1,405 1,038 -1,289 Wil 1, 
Gy 0b.0 ddceeene 0s coed bdodedeccescedbbncaces 5, 1,151 1,616 -6,062 Pt + 
nd sak din ackich hoddhnbt-ubietus ed op ydsiees Ghen 7 -47 329 -T47 22,266 26,572 
SR incgccechendol cdacticubbyoncesasensuses -36,215 -116,872 - lg 4, 525 76,02 
BEM ad ytd ocbaekl cidecineesepyareectete 17,480 10,534 zs 353 
eos vd gee cbs ch atnddcckpnecenvidocdons -9,953 -57,289 2,313 26, 16, 
I 6 2462 nic Cuicane oN snes vende batnapscncs 29,275 26,852 4,911 <2, 062 427 
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February 1945 oe 73 a 
Money in Circulation 
(Im millions of dollars) 
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Bnd of fiscal 
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paper money 


 pebeiolbensontoneperiebean a] 
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IGN. vevececcccscvceceseosvcccssoeses He oy Heo 


1 CHSC HS ETOCS SESE ECSE LE SESEOES . 


= RON ARNE ND rie ibe 
1GHF-Docember...ecssereseecccssescess 20,4Wg | 19,430 


mite ~“Stowacnnerememsted er Ree 
NaF. coccccccccsccccescocccoues 4,115 BD, 


APPAL. ccccccccccccccscsccccocece a, 20,513 
MAY ssccscvccvccccseccccevscsave 22, 


FONE. .secceccccrcscecescccrseces 22,508 2,438 
JULY. ccccccccecccecccccscosecese en —— 
Sepeaihitscccsiecccssiesseseseee | ae 22.68 ; 
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silver dollars 
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Rese UsSSaET 
Bo WER 


oR 


coin 

_< sphapinageaane bbe ees 0 wae 
SE oh erseenast ehpereainoees Prd 
NN; :. 2. tah abd oowagnieveeedenddion 558 
rd 


Py 


IGNO. « csaccedseuscccerdecconseversedses 


age 


a 75 


1 SSSR SHS HESESS OH HES SESE ESESESEE 1, 


WF—December..sesccccccccccsssvccecs 1,019 


LM —Tammary...cdececcesecesecccesecs : 1,013 
February..sccocccecccccccsescons 1,038 
March, ..ccccccvvcsecesesessencos 1,029 


91. 





2 3eEds BEER i 


APL, ccccccccccsceccssceusseses 1,639 
WEY ccccccsccccccscccssssescsoes 1, 


CeCe ee eee eee ESET ESOS EEE DES 1, 


June 
TFALY.seccccccesccecesccesecceses 1,077 
MIQUSE cee eercvccseccvevcesecces +092 


Seeeeserereesereseeseoe 1, 


October ececcccecseccccescccvcsses 1, 
Bovember...csccsscsecesssscevecs 1, 
December Peecceccceccceseseseses 1,156 


Source: Circulation Statements of United States Money and Anmal Report 
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